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AMERICA’S MOST EMINENT BUSINESS MAN—ANDREW CARNEGIE. 
HE WAS NOTABLY HONORED RECENTLY BY BEING INVITED, AS THE GUEST OF KING EDWARD, TO BALMORAL CASTLE, 
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The Banker and His Calling. 
WH rH} y d gement ¢ ink 
tit I | ted ng tl! regulat 
| \ l 
| 
HH 
=n (x e |} 
‘ Sil a rag | +} it i g 
oO | l listrus s to his hor t i i orit 
( I is nis s i! ig) n ) ! 
to pre pH a s 1 pon | mad D t} 
iterests confided to his hand \ slip that with other 
1 Ol aflairs might pass ilmost unnoticed, or be easily 
1 d rh hecompe " ital error. wit! on sé ie] 
hi ind ! the direst sort 
Such being the iditions and requireme } 
banker’s callir t rht naturall expected that th 
business woul ; luall bring » the ront | elect ‘ 
pi wess a choice body « I n. those rank } 
iverage 1n irac ntellige: ind ac I And suet 
1 body we bel e the banke t} country to | 
faking them mat in the country over. we do mn 
believe that any other calling or profession can equal 
them in integrity, in conscientious dealing. in honorable 
ness of life, in fidelity to duty In all the points whicl 
go to the making of exalted and unblemished reputation 


they stand at the highest mark 


And this hel does not rest alone upon observatior 
or on mere opinion If has the support of tacts und figure 
dd iced bv statistical research Ihe se show that acts o 
malfeasance, betrayals of trust, and other criminal deeds 
ire of less frequent ‘o rrence, proportionately, among 
the heads of banking institutions than among anv other 


lass o usiness men \ contrat mpression might be 
created from the fact that when an « xception to the rule 


a bank vrecked through t he 
il head 


and iooms 


does occur, when 
misconduct of its offic t causes a deep and wide 


spread sensation ip larger in the public eve 


than any ordinary crime 


Considering the fact that there are in the I 
, With a capital 

fifty-five 
and the number of actual 
and the 


losses incurred by this means, sink to a comparative trifle 


nited States 


over four thousand national banks alone 


ization of over six hundred and millions and 


i surplus of nearly a half more 


] 


lapses among bank officials reported each vear, 


It remains true, therefore, that no branch of modern busi- 


ness enterprise is in the hands of finer men. of m« n worthier 


of the confidence and esteem of their fellows than our 
banking institutions The conditions surrounding trans 
actions in industri ind commerce at the present time 
ire such as to make the banks more and more the mediums 


then 


trusts and responsibili 


and to throw 


burden o 


of exchange ind interchange, upon 


an increasingly heavy 


ties. That they ll prove equal to all these added duties 
and justi the faith repos d in them, there cannot be the 
slightest doubt 
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Making Free Traders on the Docks. 
HILE WE are confident that Shaw is dis 


posed to do all within his power to mitigate the 


secretary 


nuisance of baggage examination for returning passengers 
from Europe, and has already ac complished much in that 
direction, it is evident that further needed 
our custom-houses cease to be institutions justly 
dreaded and abhorred b every self-re specting American 
citizen who chances to make a journey ab The latest 


that ¢ ustoms 


reiorms are 
b iore 


tbroad 


order of the secretary, which is. in subst ince 


inspectors are not to make too minute inquisitions into 


the articles which a returning American mav 


bring home. 
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Religion Is Not Dying Out. 
W! be! l a 
t les] y re 
mpl tev. Dr. L. W 
\ i ing ed he Method 
Episcopal Church, 1 gard piritual conditions pre 
tha dem if rand n he churches g 
i \ ording t 1) Munhall, Methodism rapidl 
¢ ! er and ta hrough ‘mereasi orld 
. | ibstituthe | or alit for simple 
1 rship, and f all, t h the dest 
oh. ae RB y | - , 
Met} eolog hools, M 
Deal ind tre Methodist pulpits 
\ i ! the iit llege p dent nd other 
, ! } ‘ harged | 
} : , } | , i p : 
plor ! fa } ilat i 
spla } hy for ey irked the ser ees in his churel 
I ela heard ! that class eetings have 
irly died if The | not read r circulated 
ich as it used to | declared | faith in tl 
Scrip sas the 1 Wore God INS i 
We | ‘ ! here is ttt rt Da | ere ( 
: ping indictme the churel Dr. Munha 
| belongs to tha f men who hold religious 
loctrine in the forn n wi Nn i t centuries ago 
f lof thought and research i hich all progress and 
inge | ot onlv ceased. but tn hich ¢ n a sug 
vestion of me light and difference of eW Is 4a mark ol 
nfidelits It is this type of men who would, if the 
( ld ha ( held istronorms back to the Copernical 
theor ind who ould have roasted Harve is i child 
ot the devil for daring » discover the circulation of the 
Blinded by ignorance and fanaticism, thev cannot see 
it the world moves forward in matters of religious belief 


is in evervthing else; that 


which is 


vhat they call degeneracy 


t is not the spirit but the torn 
left behind; that 
nfidelity n the life 
of method and 


of things outgrown and mucl 
and 
ind work of the churches is but a change 
ituble as the 
ol ntelligence ind 


that 


practice ne, world advances to higher levels 


knowledge They cannot see, for 


sample, the religious Tee ling ind enthusiasm whic h 


formerly found expression in incoherent cries and hysteri 
cal outbursts, now manifests itself in) practical service 


helpless the 


older 


tor the poo! the outcast mia thousand 


noble WAVS unknown to the times ane a thousand 


times saner and more helpful to suffering and sinning 


humanity 
and reasonable view of the con 


For a truer, more just 


ditions prevailing in the churches we have an article by 


Rev. Dr. C. W. Heisler, recently published in the Lutheran 
(Juarterly, in which the writer and 
wealth of 


ligious 


asserts, proves by a 
that 


were never so great as 


incontrovertible facts and figures, the re 


resources of this country 
that 


powerful in public and private 


they are now religious influences were never so 
life, and the progress ol! 
religion never so marvelous. He says that “ we now have 
a church membership in the United States equal to that 
in all the world at the end of the seventh century.” He 
that the 
country has risen in one hundred years from 1 to every 
14.5 of inhabitants in 1800, to 1 to 4.2 inhabitants in 1900 


here are 


shows evangelical church-membership in our 


160,000 clergymen in this country, and Dr 
Heisler computes that eighty per cent of our 12,000 col 
lege professors and from sixty to sixty-five per cent. of the 


160,000 higher educational institutions 


As to the question of a decline 
in spirituality, over which Dr. Munhall mourns so loudly, 
the situation thus summarized by Dr. Heisler 


With over twenty-eight millions naming the name of Christ 
with religious devotion flowering out in a host of 10,000 
yvoung Christiansin the Student Volunteer movement; with the 
multiplied Christian activities of our Young People’s Societies; with 
such organizations as the American Bible Society, the American 
Sunday-Schoo! Union; with such a spirit as made possible that most 
remarkable Ecumenical Missionary Conference in New York City 
two vears ago: with larger Christian giving and purer Christian 
living among us, we may well rejoice for the specifically spiritual 
side of these Christian resources Certainly we may venture to 
maintain that never has there been such true-hearted consecration 
ind profound personal loyalty to the Lord Christ in this land as 
th Never have our Christian resources been so pro- 
nounced, so conspicuous, as at the present 


students in our 


ire professing Christians 
we have 


Among us 


ere is to day 


This is an excellent summary and true as far as it goes 
But it does not sum up all the things which make the 
present time brighter, better, and more promising than 
to do that lhe 
spirit of ¢ hristian altruism was never so strong and per- 


any past; it would require a volume 


vasive as itis to-day. Vastly more time, money, thought 
to the service of the 
the 


and energy are to-day 


and 


given poor 


unfortunate than jn any age which world has 
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Ihe Plain Truth. 


\ . INTERESTING 
} 
! 7 
! " }SOg ri } ! 
! t I } 
hyey ' pr r 
| a , 
“41 GNI 4 QO7 \ | hat tl 
, ned 
ippeara 
THAT MAYOR LOW can act with promptness and 
gor \ henever cure rmistanee det ina cl t ! 
has been shown by his dealing with the case of the « 
rages p rpetl ed ipo! tt ley i ! ! ner 
distinguished New York rabb Instead « Hismissing 
he mat ha perfunctory expre on of regret and 
pel ome igue promise of reparatie n the tut 
Mave Li howed determut ‘ t t he root 
hace ght t once and to adn ' deat 
| bryce to all tl wilt pat the n I 
( ler ter ! mink noend te ! pe tole 
the brutal and « wet ment # P 
| by the odhu ott etroy 
ad their svniy t l 1 ! a ( rst 
( nt hich | omg o1 ' rs} t 
hich ha made the ituation of these people n ceertai 
parts ol New York but little better than that of the Jev 
Roumania, concerning whose wellare our Stat Dey 
ent has just been exercising itsel Those who cherist 
the notior that Ma Or Le \ lacl ng I | ekbor 
it discovered their mistake in this case ind they wi 
tr ed 1 1 good many other surprises of th mit 
| ore } term Is Ove 
-_ 
RIGHT-MINDED Americans native or orelg! 


Al 


indignation 


Secretary Hay 


born, will share in the feeling ol deep and righteous 


running t} rough the note of sent bv 


to the 


prote ={ 


European Powers, reciting the cruel 


wrongs heaped upon the Jews of Roumania and ealling 
or united action in their behall he sufferings of the 
Roumanian Jews have been known to the world for 
years and mat efforts have been made, chiefly through 
private sources to umetiorate their hardships, but thus 


far the Roumanian government has been impervious to 


ill appe ils in behalt of its Jewish subjects 


st ill 
indignities 


being appar 


ently incited instead, to im posing more oppressive 


them. Now 


United States government has made a clear and 


laws and heaping tresh upon 
that the 
emphatic demand that these people shall be treated wn 
dictates of 

England 


mpossible that 


accordance with the common humanity, a 


demand indorsed | and other European 


Powers, it Roumania ean fail to 


hear and heed 


humane spirit pervading the action of our government to 


seetiis 


It detracts nothing from the noble and 


have it stated that we bave been n oved in this matter 
partly bv a desire to free ourselves from the burden of 
caring for a host of these same persecuted people who have 


ought a refuge in America trom the intolerable condi 


tions thrust upon them in their native land. Under fair 
and just laws most of these Roumanian Jews would be 
better off in their own country than they can be here. 


more prosperous and contented, and in Roumania they 
should remain 
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WHILE THE postal system of the United States has 


been steadily improving most of the time since its 
inauguration, and is now vastly better than it was thirty 
years ago, our postal officials have been unaccountably 
slow in adopting improvements found practicable, pop- 
ular, and valuable in European countries, although we 
ahead of all the world. Thus 
which we are intredueing, has 
been in operation in the British Isles, in Norway, Sweden, 
All these 


nations, too, and Japan besides, have had a parcels-post 


pride ourselves in being 
rural delivery, just now 
and other European countries for many vears 


system for the transmission of small parcels at a moderate 
But our postal 
relused to adopt the parcel 


cost to domestic and foreign points. 
department has not onls 
system in co-operation with England and other countries, 
but is actually throwing obstacles in the way of its intro- 
duction here by imposing a fee of twenty-five cents upon 
each package from abroad passing through the custems 
office. Our postal department seems to proceed upon the 
assumption that it should never do anything to interfer 
with the parce] business of the private express c« mpanies, 
but should allow the latter to enjoy a monopoly of this 
We fail to see the justice 


and good sense of this-idea, or why the American people 


branch of the carrying trade 


should be longer denied a privilege freely granted to the 


citizens of most other civilized lands. It seems to us 


that our postal officials have been al ther too solici 
tous to prevent alleged abuses of the ! rf 
weight and bulk, while they have ne met rT 
the extension of the postal business « a- 


tion of the pe ople whose servitors the 
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EOPLE| TALKED } A 
: f ny S| ¢ S$). Af 
penetns uy Us, re enna” 
EK TWEEN THE pulpit and politics there exists, in mx 
B men’s ne tena : a ve Pole ea but } 


sionally bridged by il) 


energetic minister Lhe 











most recent Instance 


the prea her seek ng po 


nominated for Secretary 
of State in Ohio by the 
Democratic convention 
which Mr. ‘Tom Johnson 
sO completely domi- 


nated. Mr. Bigelow isan 

















a a = ISHAll young can- 
THE REV. HERBERT 8S. BIGELOW, didate for that high po 
L) atic ca ate recreta sition He is a gradu- 


( nya D 


ite, of not long standing, 
| ite Pheological Seminary ind he has been pastor 
of the Vine Street Congregational Church at Cincinnati 
ince IS96, when he was ordained He began life as news- 
paper re porter in Cle veland, has been a successful preacher, 
ind has been widely known as a lecturer Mr. Bigelow 
san advoeate ol the doctrines ol Henry (,eorge and his 
socialism is said to be ardent Hy in eloquent speaker 
ind his address accepting the nomination roused the en 
thusiasm of the delegates Many have compared him, in 
his capacity tor speer h making, with the free-silver orator 
Nebraska Mr sigelow’s participation ih the cam- 
paign will doubtless infuse life into it, and he will be able 
it least to gather from his « Xperience materials for tuture 
sermons 
s 
| [IS an interesting fact, recorded in John Russell Young’s 
Men and Memories,” and not elsewhere stated, so 
far as we know, that the famous women’s club in New 
York, known as Sorosis, owes its origin to a dinner given 
to Dickens at the time of his second visit to America by 
the newspaper men of the metropolis When. the ir- 
rangements for the feast of reason and the flow of soul 
had been perfected, if Was discovered that ho provision 
had been made for any women guests; that, in fact, there 
was no room for them at the banqueting hall \merica 
was favored at that time, as well as at this, with a number 
of gifted women who seemed fairly entitled to a place 
in such a gathering, where men of letters as well as news 
paper writers were to do honor to the great English 
novelist Among these were Fanny Fern, then at the 
height of her glory, and Alice Cary, whose sweet and gra 
cious presence Was welcome always and everywhere \ll 
efforts to secure admission of ladies to the banquet failed 
however, and as a result, to use the words of Mr. Young 
the rejected ones, “under the leadership of Alice Cary, 
Mrs. Croly, Miss Kate Field, and others, resolved to 
form a club of their own: to exclude men from thei 
festivities, as they had been excluded; and when Dickens 
or some other of relative fame came to the United States, 
they would honor him in their own sweet and gracious 
wav.” The club was named Sorosis 
a 
(OLDEN JUBILEES in the editorial profession are 
as rare as in most other callings, but they have been 
known to oceur, and 





they excite general won- 
der and respect in the 
craft. The proud rec- 
ord of fifty vears as an 
editor has just been 
achieved by ( aptain 
William Parker, who is 
now at the head of the 
Rock Falls (Ill News. 
The captain, who is a 
cousin of Rear-Admiral 
“Fighting Bob” Evans, 














— is seventy vears old and 
CAPTAIN WILLIAM PARKER, is a native of Kentucky. 
Who has been an editor tor fitty years. He has edited news- 
_— papers in many States 
and has thus had a very varied experience. He was ac- 
quainted with Abraham Lincoln, and one ol the features 
of his career was the reporting of seve ral of the Lineoln 
Douglas debates for a Chicago paper The genial cap- 
tain probably holds the record for the large number of 
boys turned out from his various newspaper offices during 
his long reign as printer. publisher, and journalist Grad- 
uates from his school of experience are filling good posi- 
tions as practical printers, writers, and editors in New 
York, Washington, and other cities. He was an officer 
in the Civil War, is past commander of his home post 
Grand Army of the Republic, and is making preparations 
to visit the coming Grand Encampment at Washington. 
The captain retains much of the vigor of youth and is an 
able and fearless writer. 
a 
S WELL as being fond of riding, the yvoung King of 
Spain is devoted to bicycling. He takes to games of 
every kind. and plavs almost every day in summer at ten- 
nis or croquet; football has aloo a fascination for him. He 
takes an interest in art and in science, but his chief delight 
is in his military studies, for he is a born soldier, and is 
fond of reading military works in all languages. He speaks 
English, French and German fluently, and is particularly 
interested in German and English literature, 
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MR. J. HASELTON AND SISTER, 
W are edt e the est pa f twins in the Uni 
and is a remark ible pedestrian tor one ot her age taking 
long walks daily It will interest students of heredity to 
learn that two of Mr. Haselton’s grandchildren are twins 
a 
QO! \LL the notable men gathered from every section 
ol the Empire State at the recent Republican con 
vention at Saratoga Springs none attracted more atten 
tion and none received greater homage than the undis 
puted Republican leader of the State, Senator Thomas ¢ 
Platt. Wherever he went be was received with acclama 
tion, and whenever he entered the convention hall the 
delegates rose to cheer the slim figured, bright eved 
firmly-set leader who had kept the Empire State in the 
Republican column for a longer period than any other 
party general in the State’s history The guiding hand 
and the master mind of the convention were Senator 


Platt’s. His tactful mastership was revealed in the or 


ganization of the body, in its official expression, in the 
platform, and, finally, in the selection of its candidates 
And when the work was done the Senator was congratu 


lated on the result by all the leading men o 


the party 
from the Governor down rhe discussion over the choice 
of the second place on the ticket resulted in the selection 
of the first choice for the Lieute nant-Governorship that 
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SENATOR THOMAS C. PLATT, 
leader of the New York Republicans, trom a snap t 


The indomitable ‘ 
Ruggles 


taken at the recent Republican State Convention 











» i Pla id i il It ul I Mr 
Cieorge RLS dor ho unself ! | the ter 
t party v ch he has ser a st g and faith 
| ‘ nt n ot ! istl and har 
l t it i ils epresentat the sense that 
lelegates embraced the ver I n the party 
a 
|! IS « onif t wet ti ‘ nen Republic il 
“| ker Hendersor of lowa ind Senator Spooner, 
\\ onsin, are not in a 
] i ra \ h tl I | 
he p 
= \ het " 
Mr Spoor 1 | 
tainly be returned to | 
! s~enute vhnere he ha 
iispla a rel ! i 
ler ( ( ered 
distinguished ! 
ind ther WAS every 
indication that Mr. Hen 
derson, who was renon 
inated by acclamatior as a 











would be re-elected SPEAKER D. B. HENDERSON, 


Mr. Henderson, how whom one am ary 
ever! ha unexpect 

edl seen fit to decline to ea candidate or Congress 
for the eleventh time, his reason being that many 
members of the party in his district disagree with him 
on the subject of tariff changes the speaker is a firm 


protectionist and opposed to any reductions in the Dingley 
tariff rates, while the Republican State platform virtually 


pronounced for tariff revision as a means of checking the 


power of the so-called trusts. Mr. Henderson’s with 
drawal emphasizes that rupture between the friends and 
opponents of protection in the Republican party which 
mav vet have tar-reaching consequences It is to be 
regretted that a public man of so high ability and integrity, 
who has been so exceeding|y List the national legis 
lature, should have deemed it his duty to retire from the 
peopl s SeTVICE 
a 
HE PROSPECTS of a restoration of Palestine to the 
Jewish people are not very promising, if we may 
judge the situation as it is outlined by Mr. Israel Zang 
will, the novelist. who has been accounted also a leader 
of the Zionist movement There are two ways, he states, 
in which the Jews may regain the Holy Land—by con 
quest or purchase The first is absurd: the second, by 
reason of the dearth of monev in Turkey, is feasible 
The Jews are abundantly supplied with money, and if 
they would expend it freely they might secure for their 
fellows the land ot their fathers, This, he thinks, might 
have been accomplished during the past quarter of a 
century by the political power of Lord Beaconsfield, the 
financial power of Baron Hirsch, and the literary power 
ot George Eliot But the power ot these was not so used, 
ind the outlook for the Jews in the presence of more 
matertalistic davs and punier souls is not promising. 
Certainly if anything could render the Zionist cause a 
hopeless one it would be such discouraging talk as this. 
Che first element in a true leader in any enterprise is 
absolute confidence in himself and in the ultimate success 
of his cause. The spirit of assurance is half the battle 
and in this spirit the world is conquered. Zionism may 
indeed be a vain hope and « delusion, but it ill becomes 
its assumed leaders to say so 


7 
‘TSE SUGGESTION has often been made that every 
President of the United States should be entitled 
to a seat in the Senate, 





where his knowledge of 
public affairs would 
make his presence of 
reat value to his col 


g 
leagues and the nation f 
lo a great extent the P 
same argument would jj 
apply in the case of an ¥ 


ex-member of a Presi- 
dent’s Cabinet It is 
therefore, a satisfaction 
to observe that ex 
Secretary of War Alger, ae 
has been appointed by EX-SECKETARY OF WAR ALGER, 














Who w e elected Senator trom 


Governor Bliss to be Mi 


United States Senator 

from Michigan, to succeed the lamented MeMillan, after 
the Republican State convention had endorsed his Sena- 
torial candidacy General Alger was subjected to a great 
deal of adverse criticism during and after the Spanisl 

American war, but the second thought of even his eriti« 


is now bringing them around to the conelusion that he 


acted a great part commendably at a trying and critical 


time Phat war found the country but poorly prepared 


for it. and only General Alger’s remarkable business 
abilitv could have enabled the War Department to make 
a showing that, under the cir umstances, Was most excel 
lent. It is a significant fact that the people of his own 
State have never in the least lost contidence in him. The 
general is a man whose public and private life is above 
reproach, and his talents and wide experience will add 
ei 


strength and efliciency to the Senate 


7 


NEVERAL OF the vounger royalties of Europe have 

tullen victims to the craze for collecting picture post 
ecards, and during their visit to London during the corona 
tion ceremonies are said to have added largely to their 
stock King Edward sent cards to his grandchildren 
when he was on the continent The Prince of Wales 
has now one of the finest and most complete collections 
in the country. 
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ite Banker Ass it ( ! i t Executive ( 


STEPHEN M. GRISWOLD, J. EDWARD SIMMONS, LEWIS E. PIERSON, 


ecretary of Executive Committee of 


Maron) Group /man 


Great Gathering of Eminent Bankers 


8 aps * THE most important and influential bodies of 

business men tu the United States is the New York 
State Bankers’ Association, which was organized at 
Saratoga in August, 1894, and with which all the lead 
ing bankers ot this State are connected The movmg 
spirits in the organization were Messrs. James M. Donald 
and James G. Cannon, of New York City, William ¢ 
Cornwell, of Buffalo, and Charles Adsit, of Hornellsvill 
The association was designed to promote the general 
welfare, and usefulness of the banks and banking institu 
tions of the State, and to secure uniformity of action 
together with the practical benefits to be derived from 
personal acquaintance and from the discussion of sub 
jects of import ince to the | anking and commercial inter 
ests of the state, and especially to secure the proper 
consideration of questions regarding the financial and 
commercial usages, customs, and laws which affect the 
banking interests 

The organization was effected under what is known as 
the “group plan,”’ whereby the State is divided into eight 
geographical groups or districts, comprising from six to 
nine counties, with one central city as a meeting place 
Meetings of the various groups are held quarterly Each 
group is controlled by an executive committee of five 
The chairman of each group and the officers of the general 
association constitute a council administration, which 
directs the affairs of the whole association rhe chairmen 
of the various groups come to the council meetings thor- 
oughly informed as to the needs and interests of their par 
ticular sections, and in this way the affairs of the asso- 
ciation are both localized and centralized, its scope is 
broadened and its usefulness extended. 

Probably the most important achievement of the asso- 
ciation during its existence was its work securing the 
passage of the bill which taxes banks and trust com- 
panies at a uniform rate of one per cent. 
to the capital, surplus, and undivided profits of all banking 
institutions and trust companies, after deducting the 
assessed value of real estate. The committee having the 
work in charge was headed by Mr. Charles Adsit, of Hor- 
nellsville 

At the meeting of the association in 1901. at Buffalo 
there was a total membership of 451 banks out ot 
537 national and State institutions in the State. The 
officers of the association, selected at that meeting, are as 
follows: Mr. Arthur D. Bissell, vice-president of the 
People’s Bank, Buffalo, president; Mr Stephen M. Gris- 
wold, president of the Union Bank, Brooklyn, vice-presi- 
dent: Mr. Frank E. Howe, cashier of the Manufacturers’ 
National Bank, Troy, treasurer: Mr. T. Ellwood Carpenter, 
president of the Mount Kisco National Bank, secretary. 

The meeting of 1902, which is now being held in New 
York, promises to be one of the most interesting as well 
as most profitable in the history of the association. The 


rhis tax applies 


entertainment of the delegates, which is being provided 
by Group No. 8, is of that elaborate and substantial kind 
which characterizes the best efforts of the bankers of the 
metropolis. The programme of this gathering of the 
banking magnates comprises business meetings at the 
New York Clearing House; addresses by the comptrolle r 
of the currency, the Hon. William B. Ridglev, and William 
A. Nash, president of the Corn Exchange Bank, this city, 
the subject of the latter being “ Branch Banking”; the 
entertainment of the bankers at the Casino theatre by the 
executive committee of Group No.8, and a banquet and 
vaudeville entertainment at the Waldorf-Astoria. The 
arrangements for the convention were made by a com- 
mittee of which Mr. Henry P. Davison, a vice-president 
of the First National Bank, is chairman. The executive 
committee of Group No. 8 is headed by the eminent 
banker and financier, the Hon. J. Edward Simmons, 
president of the Fourth National Bank, with Lewis E. 
Pierson as secretary 

The following is a list of the banks which are members 
of the association, with the names of the presidents : 


Group No. 1 


CaTTaravuous County Bank of Cattaraucus, H.C. Rich; Bank 
of Gowanda, Frederick J. Blackman; Exchange National Bank, 
Olean, F. L. Bartlett; First National Bank, Olean, J. E. Dusen- 
bury; State Bank of Randolph, John N. Cowen; First National 
Bank, Salamanca, H. O. Wait 

Cuavtavqua County.—State Bank of Brocton, Ralph A, Hall; 


Lake Shore National Bank, Dunkirk, A. H. Marsh; Merchants’ Na 
tional Bank, Dunkirk, C. D. Murray; Fredonia National Bank, R 
H. Hall First National Bank, Jamestown, F. E. Gifford; State 
Bunk of Sherman, J. L. Thayer; National Bank of Westfield, Ed- 
ward W. Skinner 

Frikt CounTy Bank of Buffalo, Ek. C. McDougal; Buffalo Com- 
mercial Bank, H. H. Persons; Citizens’ Bank, Buffalo, Joseph Block; 
Columbia National Bank, Buffalo, E. B. Jewett; German-American 
Bank, Buffalo, George or eo German Bank, Buffalo, I 
George; Manufacturers and Traders’ Bank, Buffalo, R. L. Fryer 
The Marine Bank, Buffalo, S. M. Clement; Merchants’ Bank. Buf 
falo, W. H. Walker; People’s Bank, Buffalo, Daniel O’ Day Third 
National Bank, Buffalo, Charles A. Sweet; Union Bank, Buffalo, 
John Strootman; Bank of East Aurora, H. H. Persons; Bank of 
Hamburg, D. C. Pierce; Bank of Holland, Wm. B. Jackson; Bank 
of Lancaster, Charles W. Fuller; Farmers’ Bank, Springville, 8S. R., 
Smith; Bank of Batavia, D. W. Tomlinson; First National Bank, 
Batavia, Samuel Parker Bank of Le Roy, William F. Huyck, 
Citizens’ Bank, Le Roy, W. F. Smallwood 

NIAGARA CouNTY National Exchange Bank, Lockport, Timothy 
kk. Ellsworth; Niagara County National Bank, Lockport, C. W. Van 
Valkenburgh; Bank of Niagara, Niagara Falls, H. C. Howard 
Bank of Suspension Bridge, Niagara Falls, James Law; Electric 
City Bank, Niagara Falls, Jerome B. Rice; Power City Bank, 
Niagara Falls, Arthur Schoelkopf 

OrveaNs County.—Citizens’ National Bank, Albion, Perry 
Church; Orleans County National Bank, Albion, Charles E.. Hart 
State Exchange Bank, Holley M. Kennedy; Medina National Bank, 
Earl W. Card; Union Bank of Medina, G. A. Newell; State Bank 
f Tonawanda, North Tonawanda, T. E. Ellsworth 

Wyomine Counry.—James H. Loomis & Son, Attica; Bank of 
Castile. Citizens’ Bank of Perry, Milo H. Olin; First National 
Bank, Perry, Eliza D. Page; Wyoming County National Bank, 
Warsaw, L. H. Humphrey 


Grove No, 2 


Livincston County.—State Bank of Avon, Aaron Barber 
Citizens’ Bank, Dansville, George A. Sweet; Merchants and Farm- 
ers’ National Bank, Dansville, William Kramer; Genesee Valley 
National Bank, Geneseo, J Ww Wadsworth; Bingham Brothers, 
Mount Morris 

Monror Counrtry.—First National Bank, Brockport, Luther 
Gordon; Bank of Honeoye Falls, A. M. Holden; Alliance Bank, 
Rochester, H. F. Atkinson; Central Bank, Rochester, Benjamin 
E. Chase; Commercial Bank, Rochester, C. H. Babcock; Flour City 
National Bank, Rochester, C. C. Woodworth: German-American 
Bank, Rochester, Frederick Cook; Merchants’ Bank, Rochester, 
P. R. McPhail; Traders’ National Bank, Rochester, H. C. Brewster 

Ontario County.—Canandaigua National Bank, F. H. Hamlin; 
Hamlin & Co., East Bloomfield, J. S. Hamlin; First National Bank, 
Geneva, A. L. Chew; Geneva National Bank, 8. H. Ver Planck 
S. Southworth, Geneva 

Seneca County Exchange National Bank, Seneca Falls, Mil 
ton Hoag; First National Bank, Waterloo, Francis Bacon 

AYNE COUNTY Bank of Wayne, Lyons, O. F. Thomas; Saxc: 
B. Gavitt, Lyons; First National Bank, Palmyra, Pliny T. Sexton 

ATES COUNTY Baldwin’s Bank, Penn Yan, Mason L. Bald- 
win; Citizens’ Bank, Penn Yan, John H. Johnson 





























THE NATIONAL CITIZENS’ BANK BUILDING, NEW YORK. 


Grovur No. 3 
AL ANY COUNTY Vniversity Bank, Alfred, W. H. Crandall; 


Andover State Bank, James Owen A. M. Burrows, Andover; State 
Bank of Belmont, EF A. Willets; Cuba National Bank, J. C. Leggett: 


Citizens’ National Bank, Friendship, S. M. Norton; Citizens’ Na 
tional Bank, Wellsville, Elmore A. Willets; First Nationa] Bank, 
Wellsville, W. F. Jones 

sno0OME COUNTY City National Bank, Binghamton, J. B. Van 
Name; First National Bank, Binghamton, W. G. Phelps; B. H 
Nelson & Sor singhamton 

CHENANGO CoUNTY Juliand Bank, Greene, Joseph E. Juliand 

CHEMUNG COUNTY Chemung Canal Bank, Elmira, M. H. Arnot 
Merchants’ National Bank, Elmira, E. R. Backer; Second National 


Sank, Elmira, Seymour Dexter 
Scuvuyier Country Farmers and Merchants’ Bank, Watkins, 
W.H. Wait 


STeEUBEN CouUNTY First National Bank, Addison, S. V. Lat 
timer First State Bank, Canisteo, L. D. Whiting First National 
Bank, Corning, J. A. Drake; Q. W. Wellington & Co’s Bank, Corn 


ing, Q. W. Wellington; Bank of Hammondsport, D. Bauder; 


Citizens’ National Bank, Hornellsville, Charles Cadogan: First Na- 
tional Bank, Hornellsville, Charles Adsit 

Tiouwa Counry irst National Bank, Owego, George Freeman: 
Owego National Bank, D. M. Pitcher; Tioga National Bank, Thomas 


C. Platt Citizens’ Bank, Waverly, J.T. Sawyer First National 
Bank, Waverly, F. E. Lyford 
PoMPKINS COUNTY First National Bank, Groton, Frank Conger; 


First National Bank, Ithaca, George R. Williams; Tompkins County 
National Bank, Kobert H. Treman 


Group No. 4 


Cayuca County Cayuga County National Bank, Auburn, 
George H. Nye; Edwin R. Fay & Sons, Auburn; National Bank of 
Auburn, k. H. Avery; William H. Seward & Co., Auburn; First 
National Bank, Moravia, Terry Everson; 8S. W. Treat & Co., Weeds- 
port s.W lreat 

CHENANGO CouUNTY First National Bank, Earlville, N. L 
Douglass; Chenango National Bank, Norwich, C. B. Martin: Na- 
tional Bank of Norwich, T. De W. Miller; First National Bank, 
Oxford, J Ro Van Wagenen 

CORTLAND CouNTY First National Bank, Cortland, FE. Keator: 
National Bank of Cortland, Stratton S. Knox; Second National 
Bank, Cortland. G. J. Mager; Homer National Bank, WH. Crane: 
First National Bauk, Marathon, J. H. Tripp; Muller & Son, Truxton 

DELAWARE CouNTY Sidney National Bank, J. A. Clark: First 
National Bank, Walton, George ©. Mead 

HERKIMER COUNTY First National Bank, Herkimer, Henry 
Churebill; Herkimer National Bank, Charles S. Millington; Na- 
tional Herkimer County Bank, Little Falls, W. G. Milligan 

JeFrFERSON County. Citizens’ Nationa] Bank, Adams, John H 
Fastman; Farmers’ National Bank, Adams, |. P. Wodell; City Na- 
tional Bank, Watertown, C. R. Remington; Jefferson County Na- 
tional Bank, Watertown, J.C. Knowlton; National Bank and Loan 
Company, Watertown, G. C. Sherman; National Union Bank, 
Watertown, W. W. Taggart; Watertown National Bank, George 
W. Knowlton 

Mapison CoUuNTY tirst National Bank, Canastota, Le Grand 
Colton; Cazenovia National Bank, Henry Burden, 2d; De Ruyter 
Banking Company, De Ruyter, B. S. Bryant; National Hamilton 
Bank, Hamilton, William M. West; Farmers and Merchants’ State 
Bank, Oneida, Loring Munroe; National State Bank, Oneida, A. J 
French; Oneida Valley National Kank, Oneida, H. H. Douglass 

Oneipa County Farmers’ National Bank, Rome, W. J. P. 
Kingslev; First National Bank, Rome, W. R Huntington ; First 
National Bank, Utiea, C B. Rogers; A. D. Mather & Co.’s Bank, 
Utica, Jacob Agne, Jr.; Oneida National Bank, Utica, W. S. Wal- 
cott: Second National Bank, Utica, Thomas R Proctor. 

OnoNDAGA COUNTY Baldwinsville State Bank, Otis M. Bige- 
low: First National Bank, Baldwinsville, W. F. Morris; National 
Bank of Skaneateles, B. F. Petheram; American Exchange National 
Bank, Svracuse, M. C. Palmer; Commercial Bank, Syracuse, Hen- 
drick 8S. Holden; First National Bank, Syracuse, E. B. Judson; 
Merchants’ National Bank. Syracuse, Hiram Plumb; National Bank 
of Syracuse, J. Dunn, Jr.; New York State Banking Company, 
Svracuse, R. A. Bonta; Salt Springs National Bank. Syracuse, Wil- 
liam H. Stansfield; State Bank of Syracuse, A. K. Hiscock; Third 
National Bank, Syracuse, Henry Lacy. 

Oswreco Country.—Citizens’ National Bank, Fulton, E. R. Read- 
head: First National Bank, Fulton, A. Emerick: First National 
Bank. Mexico, Nellie T. Peck; First National Bank, Oswego, J. T 
Mott: Second National Bank, Oswego, George B. Sloan; Pulaski 
National Bank, Ella M. Clark. 

Sr. Lawrence County First National Bank, Canton, L 
Russell (vice-president); Bank of Gouverneur, Newton Aldrich; 
National Bank of Ogdensburg, James R. Bill; Ogdensburg Bank, 
F. Chapman; People’s Bank, C. E. Sanford. 


Group No. 5. 


ALBANY COUNTY Albany City National Bank, George H. 
Thacher: Albany County Bank, Albany, J. R. Carnell; First Na- 
tional Bank, Albany, G. A. Van Allen; Mechanics and Farmers’ 
Bank, Albany, Dudley Olcott; Merchants’ National Bank, Albany, 
Frederick Tillinghast: National Commercial Bank, Albany, R. C. 
Pruyn; National Exchange Bank, Albany, J. D. Parsons, Jr.; New 
York State Nz aoun Bank, Albany, Ledyard Cogswell: The Park 
Bank, Albany, Grange Sard; Spencer Trask & Co., Albany; Manu- 
facturers’ Bank, Cohoes, John Clute; National Bank of Cohoes, J. 
L. Newman; National Bank of West Troy, T. A Knickerbocker 

CHENANGO COUNTY First National Bank, Bainbridge, Erwin 
Ramsdell 

Cuton Country.—First National Bank, Plattsburg, E. G. 
Moore: Merchants’ National Bank, Plattsburg, A. Guibord; Vilas 
National Bank, Plattsburg, H. A. Newton. 

CotumBta County.—State Bank, Chatham, George L. Morris; 
Farmers’ National Bank, Hudson, Smith Thompson; First National 
Bank. Hudson, Charles W. Macy; National Hudson River Bank, 
Hudson. C. H. Evans; National Union Bank, Kinderhook, G 
S. Collier 

DELAWARE COUNTY First National Bank, Franklin, E. 8. 
Munson 
“—.. County.—Citizens’ National Bank, Port Henry, J. W 
Wyman: First National Bank, Port Henry, George T. Murdock 

FRANKLIN County.—People’s National Bank, Malone, N. M. 
Marshall: Adirondack National Bank, Saranac Lake, R. H. McIntyre 

Futtron County.—Fulton County National Bank, Gloversville, 
A. D. L. Baker; 1 Ae om and Merchants’ Bank, Gloversville. 
W. H. Place; Johnstown Bank, John G. Ferres; People’s Bank, 


Continued on page #2. 
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PRESIDENT RELIEVING THE INJURED LEFT LEG OF HIS if GREAT MULTITUDE THAT GREETED PRESIDENT 
WEIGHT WHILE SPEAKING AT TIPTON, IND. . . ROOSEVELT AT INDIANA'S CAPITAL. 


eo cheeeentr anenenets = 00F" 
th 
PRESIDENT ARRIVING IN INDIANAPOLIS 
CHEERFUL, ALTHOUGH JUST TOLD AN 
OPERATION wag NECESSARY, 








CROWD STANDING IN THE RAIN BEFORE THE COLUMBIA CLUB, ANXIOUS TO LEARN 8T. VINCENTS HOSPITAL UNDER GUARD WHILE THE PRESIDENT WAS WITHIN 
OF PRESIDENTS CONDIVION. SUBMITTING TO AN OPERATION. 


PRESIDENT ROOSEVELT’S INTERRUPTED WESTERN TRIP. 
HIS WELCOME BEFORE HE WAS OPERATED ON AT INDIANAPOLIS AND HIS WESTERN TRIP CUT SHORT. 


Photographs hy oor at:ff artist, G. B. Luckey, with the Presidential party. 
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driven outside the sacred | ts The dead line on the 
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thief must sta bevond the dead line 
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Street . 


By John Mathews 
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The greater part of tl extreme vigilance is the result 
he 1 ery ¢ Mr. Lord, owner the Lord Court 
Building robbel vi | occurred wmout twent nve 
il i The storv « he erin was told as follows 


roree Mir 


immense wealth 


one of the oldest m«e 


mbers o the police 


Lord, who was an elderly gentleman o 


Was sitting one afternoon reading a newspaper in | 


office in the building which bears his name Any on 
rom the street could walk directly into it without meeting 
opposition or Inquiry The svsten was different tron 
what it is now or a man of Mr. Lord position would 
now be hidden within an interior room and guarded by 


ecretary, and cold and inquis 


h id Potie 


tive office-bovs For several days two men 

equently into Mr. Lord’s offiees—although not in_ his 

private off ther ind while they had not been sus 

pected the had ud themsel ve tl oughl familias 

with tl la the root Ihe must have learned 
thing, too, of the ile n Mr. Lord private office 

ind of what it contained On the afternoon of the rob 


bery Mr. Lord was sitting reading when one of the strangers 


walked into h office and engaged the wealthy man in 
! ersatior 
Phe oO talked Carhest together ol eral mil 
t ind while Mr. Lord back was turned the other 
robber hastily swung open the great safe door, pulled out 
ome drawers and tool rom then securities worth 
$1,800,000! A little later the two men quietly walked 


out It was some time ifterward that Mr Lord disco\ 
ered his loss He Was almost overcome by the shoc k 
ol { rhe thieves had gone and to th day they have 


never been found \ securities stolen were 


part ol the 


found \ great many vears later some of them appeared 
in London, where they were offered for sal But the 
robbers have always been a mystery The great thett 


throughout the And from that 
dav tothis thieves have not dared to return to Wall Street 


created a stir 


eountr’s 








Great Gathering of Eminent Bankers. 


Con fron ge 340 
Og og Mart Kenne Nortl le Bank, Nort lle, Ge f 
N. Bre 
GREEN yUNTY Tanners’ National Bank, Catskill, Orrin Da 
National en ag Coxsackie, Platt Coonle 
HeRkKIM CouNTY Little Falls National Bank, J. D. Feete 


Monrcom y¥ CouNryY Farmers’ National Bank 
John Kellogg Canajoharie National Bank, N. 8S. Brumley 
tional Mohawk R ik 
Bank, John H. Sta 


Oneipa Country Utiea City National Bank, C. S. Symond 
Orseco Co TTY National Central Bank, Cherry Valley Le 
urd Dakir Firs Natior Bank, Cooperstowr Lynn J. Arno 
Second Nat il Bank, Cooperstown, G. Pomeroy Kees« First Na 
ynal Bank, Morris J. P. Kenyor Wilber Na nal Bank, One ta 
G. I. Wilbe First Na il Bank, Richfield S; s, N. Getmar 

North & ( wiilla Ba fw te P. G. Wieting 
LENSSELAER COUNTY First National Bank, Hoosick Falls, | 
P. Markhan People’s Nat il Bank, Hoosick Falls, J. V. B 


Quackenbush; Central Nat ul Bank, Tre W. H. Van Schoor 
Manufacturers’ National Bank, Troy, George P. Ide Mu 
onal Bank, Troy ’ Nati onal State Bank 
rr C. Hawley People’s Bank of Lansingburg, J. K. P. Pine 
Troy City Nat yal Bank, George A. Stone Union National Bank 
rroy, W. F. Gurley United National Bank, Tro William A 
Thompson ce-president of D. Powers & Sons, Troy 
Sararoca Coonry 3allston Spa National Bank, Andrew 8 
Booth; First National Bank, Ballston Spa, J. 8. L’Amoreaux; First 
National Bank, Mechanicsville, Benjamin B. Sm a Man ulac turers 
National Bank, Mechanicsville, W. L. Howland zens 
Bank, Saratoga Springs, J. Foley First Ss Bank. 
Springs, William B. Gage; National Bank of Schuylerville, Charles 
E. Brisbin; C. 8S. Bull & Co., Waterford 
Scuenecrapy Counry.—Mohawk National 
H. S. Edwards; Schenectady Bank, W.G 
National Bank, Schenectady, W. T. Hanson 
ScuHonarie County -Farmers and Merchants’ 
David Hubbs I t National Bank John H. Tator 
First National Sank, Middlebe D. Beekman sank of Richmond 
lle, A. D. Frasier; Schoharie County Bank, Schoharie, C. M. Troop 
Warren County First National Bank, Glens Falls, Willian 
McEchron; Glens Falls National Bank. Jere. W. Finet Merchants 
Matioeal Bank, Glens Falls, W i H. Robbins; Emerson & Co 
Warrensburg 
WASHINGTON CouUNTY Farmers’ National Bank, Granville, J 
FE. Goodman; Granville National Ba nk, D. D. Woodard First Na 
tional Bank, Salem, M. L. Sheldo National Bank of Sandy Hill 
L. W. Cronkhite; People’s Nat ral Bank, Sandy Hill, C. R. Paris 


Group No. 6 
National Bank of Stamford, J.H. Merchant 


nooven; 


na Nat 
J 


2 
9ANK 


Saratoga 
3ank, Schenectady 
Schermerhorn Union 


Bank, Cobleskill 


Cobleskill 


Detaware County 


Dotrcuess Counry.—First Na tional Bank of Fishkill Landing 
J. T. Smith; Matteawan Nation al Bank, Theodore Brinckerhoff 
Bank of Millbrook, R. J sles National Bank of Pawling, J. B 


Dutcher; Fallkill Natior Z Bank, Poughkeepsie, Edward Eliswort! 
Farmers and Manufact 4 Poughkeepsie, E. S 
Atwater; First National Bank, Red Hook, Benjamin B. Hoffman 
First National Bank, Rhinebeck, J. D. Judson 

ORANGE Coonry. Cornwall Bank, Charles C. Cocks First Na 
tional Bank, Middletown, ‘ Macardele: First National Bank. Port 
Jervis, C. F. Van fr wegen First National Bank, Warwick, C. A 
Crissey 

Putnam CounNTyY First National ar needa 
Mead, Jr.; Putnam County National m. go Cla, 
National Bank, Cold Spring-on-H udson, JG. Southard 

Rocktann County.—Nationa 3ank of Haverstrae Ira M 
Hedges; People’s Bank, Haverstraw, Denton Fowler: Ni k N 
tional Bank, C. A. Chanmar y — ; 

SULLIVAN County Sullivan County National _ —_ 
J.C. Young; National Union Bank. Monticell G E vals oy i 

Uvarer Cor: ry First National Bank. Fllenville M. FE. Clark 
First National Bank of Rondout, Kingston. S D Coy kendall Na 
tional Bank of Rondout, Kingston. C. M Prestor Hucuenot Na 
tional Bank, New Paltz. Jacob Lefeve Saugerties Bank. A. Cart 
right 
7 Wesrc HESTER CouNTy Dobbs Ferry Bank. J. Seott McComb 
First National Bank. Mamaroneck. Bradford Rhodes: Mount Kisco 
National Bank, T FE. Carpenter: Bank of Mount Vernon G. Rogers 


irers’ Na tional Bank 





George B 
vton Ryde 


First Nation B Mou Vernon. C. S. MeClell Bank of Ne 
Rochelle Bisse Cit Bank, New Rochelle, Her W 
Leste Wes ster ( N nal | k, Peeksh C. A. Pugs 
First N Bank, Portchest R. H. Bu Rye Na 
il Bank, Ge« R. Rea First National Ba Sing Sing, H 
C. Nels« la ‘ Na il B k, R.A. Pattes Central Bank 
Westchester ( White P s, W.H. Alt White Plains 
Bank, D. ¢ vel ( Ze1 tional Bank, Yonkers, C. E. W 
First N Bank, Yonkers, William H. D 
Gi No. 7 
K s ( y (Be igh of B vi Bedford Bank, E. G 
Blackford: Broadway Bar H.B eri srooklyn Bank, H. I 
lutechinse kighth Wa Bank, John C. Kelley hifth Avenue 


k 
t ( ) y i 

Bank, A. P. Well First National Bank, John G. Jenkins: Kings 
County Bank. O. M. Dente Manufacture National Bank, Johr 
‘ I Mechanics’ Bank. George W. White Mechanics and 
lraders’ Bank H. J. Oldring: Nassau National Bank, T. T. Barr 


N ( B ( r. You N Side Bank, Thomas W 
kK Pe s Bank, J es Gascoine Se teenth Ward Bank 
I 4 Walker Sprague N nal Bank N. T. Sprague went, 
<th Ward Bank, Ditmas Jewel Un Bank, S. M. Griswold 
Wallabout Bank, Charles M Er 
Nassau Counry bree t Bank, John J. Randall; Glen Cove 
Bank, C. B. Gruma lirst N tional Bank. Hempstead, August Bel 


Oyster Bay Bank, 


mont Hempstead Bank, Martin \ W ood 


Pownsend 1). Cock 


QueEENS CouNTY Far Rockaw Bank, S. K. Smith: Flushing 
Bank, Joseph Dykes: Bank of J 1ica, John H. Sutphin; Queens 
County Bank, Long Island City, Walter FE. Frew; Woodhaven Bank 
W im F. Wyckoff 

Ss FOLK COUNTY Bank o Amityville I Forrest Preston 


FFO Lf 
B otiens Tiel onal Bank, W_ F. Norton; Southside Bank, Bay Shore, 
R.M. Raven: Bank of Huntington, Thomas Young; Bank of North- 
port, Henry S. Mott Patchogue Bank, John A. Potter: Bank of 
Port Jefferson, HM. Randall; First National Bank, Port Jefferson 
©. T. Fanning; Suffolk County National Bank, Riverhead, George 
W. Cooper Peconic Bank, Sag Harbor, J. J. Harrison; Southamp 
ton Bank, James H. Pierson 
Group No. 8 


New York Ciry Borough of Manhattan American Exe 


ange 
National Bank, Dumont Clarke Astor National Bank, Bear re | 
Baker Astor Place Bank, A. ¢ Barnes Zank of America, Willian 
1. Perkins tank of New York National Banking Association, H 


L. Griggs: Bank of the Metropolis, Theodore Rogers; Bank of the 
State of New York, R. L. Edwards Bowery Bank. J. 8. Foste 
il National Bank, bk. Langdon; Chase National Bank, H. W 
hatham National Bank, George M. Hard; Chemical Na 
Colonial Bank, Alexander Walker; 
Joseph Fox Corn Exchange Bank, W A. Nash 
Bank, Raymond Jenkins Eleventh Ward 
Bank, Henry Steers; Fifth Avenue Bank, A. 8. Frissell; Fifth Na 
tional Bank, S. Kelly First National Bank, G. I Baker Four 
teenth Street Bank, G. F. Vail; Fourth National Bank, J. Edward 
Simmons Gallatin National Bank, I D. Tappen Gansevoort 
Bank, J. A. Adams Garfield National Bank, W. H. Gelshenen 
German-American Bank, ¢ Tag: Germania Bank, E. C. Schaefer; 
Greenwich Bank. J. S. McLear Hamilton Bank, Martin D. Fink 
Hanover National Bank, J. T. Woodward Hide and Leather Na 
t Importers and peeaers National Bank 
E. H. Perkins, Jr Irving National Bank, H. Fancher; Leather 
Manufacturers’ National Bank, ey Palmer; Liberty Na 
tional Bank, E. P. Converse: Lincoln National Bank Thomas L 
Tames Manhattan Comnany, 8S. Baker: Market and I ulton Na- 
tional Bank, Alexander Gilbert: Mechanics and Traders’ Bank, Leo 
Schlesinger: Mechanics’ National Bank, G. W Garth; Mercantile 
National Bank, Fred. B. Schenck: Merchants’ Exchange 
Bank, P. C. Lounsbury Merchants’ National Bank, R. M. Galle 
wav: Mount Morris Bank. Louis M. Schwan: Mutual Bank, Je 
McClenahan Nassau Bank, F. H. Richardson: National P 
Commerce, Joseph C. Hendrix National Bank of Nort! 
W. Van Norden: National Broadwav Bank. Miles O’Br 
tutchers and Drovers’ Bank, D. H. Rowland: 
Bank, Ewald Fleitman: National City Bank, 7 
tional Park Bank, Richard Delafield: Nati 
Rank, John M. Crane: New Amsterda 
Moore: New York County National Be 
York Nati ional Exchange Bank, Jar 
Exchange Bank. F. H. Parker 
Kittle Ninth National Bar 
C. W. Starkey; Pacific BR nt 


Centr 
Cannon ( 
tional Bank, G. G Williams 
Columbia Bank 
East River National 


onal Bank, D. 8S. Ramsay 


Fost Pheenix National Bank, D. D, Parmly; Plaza Bank, W 
McMaster Mills; Riverside Bank, H. C. Copeland; Seaboard Na 
onal Bank, 8S. G. Bayne; Second National Bank, James Stillman; 
Seventh National Bank, Edwin Gould The State Bank, 
Richard [welfth Ward Bank, Thomas F. Gilroy; Union $ 
Bank, | Varick Bank, J. M. Schermerhorn; Wells, ) 
& Company Bank, John J. Valentine Western National Ban y \ 
P. Snyder; West Side Bank, C. F. Tietjen; Yorkville Bank, Reinh 
Vander Emde 

Private BANKERS Blair & Co Brown Bros. & Co 
Dodge & Co.; William Clarke & Sons; Cuyler, Morgan & Co.; Far 
son, Leach & Co Fisk & Robinson; Harvey Fisk & Sons; Charles 
Frazier & Co Heidelbach, Ickelheimer & Co A. Iselin & Co 
Rudolph Kleybolte & Co Knauth, Nachod & Kuhne; Kountze 
Bros.; Ladenburg, Thalmann & Co Laidlaw & Co.: Latham 
Alexander & Co J. P. Morgan & Co Oliphant & Co Lionelk 
Perera & Co.; Redmond, Kerr & C« C. B. Richard & Co Schafe 
Bros.: J. & W. Seligman & Co.; Henry Talmadge & Co Vermilye 
& Co Welles, Herrick & Hicks; Winslow, Lanier & Co 

BorouGu or Bronx Bronx Borough Bank, W. H. Birc! 
l'wenty-third Ward Bank, Charles W sogart 

BorouGH oF RicHMOND First National Bank of 
Island, New Brighton, C. H. Ingalls; Bank of Staten Island, Staple- 
ton, August Prentice 





Stater 


Cuba to Create a Public Debt. 


| [ HAS often that unlike 

dividual, is benefited rather than injured by a public 
debt of re It is evident, at all events, that 
the new republic of ( uba does not propose to worry along 
State 
reason- 
Even national pleas- 


been asserted a nation, an in- 


sasonable size 


without such a helpful accessory to the 
There 


ableness of loan of 
their 


ship ot 


may be some question, however, as to the 
$35,000,000. 


ures have limitations 


Colony Life. 


Errect oF CLIMATE OVERCOME BY PROPER Foop. 


THE necessity of pleasant, nutritive, and proper food 
is highly appreciated in the Philippines, particularly by 
\mericans unused to climate and native custom in cooking. 
One of boys writes: “In this land of bad 
fatal attack of 
malaria left my digestion for many months in such a state 
that food of any kind distressed me terribly. I suffered 
from the effect of drugs, but dared not eat. It was simply 
to live. The so-called remedies only seemed to 
aggravate my sufferings. 
“Some friend suggested Grape-Nuts Food, and I gave 
it trial. To my on — pleasure, it oi 
an was claimed for i I am now, after us 
in good health; my d 
) perfect order, and I have long lost al 
comfort after eating. In fact, I liv 
without Grape-Nuts for the worl 
excellent effect of your food that 1 
, it is alse delicious to the taste, possess 
sown, and can be prepared in many ways to 
palates.” Name given by Postum -Co., Bat 
Mich 


our soldier 


food and disordered stomachs, a nearly 


misery 


ighteen months, 












ae me 








ive 


New 
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FROM OBSCURITY TO WEALTH AND FINANCIAL LEADERSHIP 


‘TRE MEN who at any time dominate Wall Street rank 
: We 


ng the chief financial powers of the land So 
ong is hey retain their foot ng they ire characters of 
national note whose 

<a a everv move is deemed 
moment and s watched 
by the public with kee 
interest Leadership in 


that great arena of mu 
gled solid business ind 
daring speculation Is 
however, subject to mucl 


rotation Many ‘ Napo 


leons of finance” have 
there run brief meteoric 
careers, ending in failure 
and oblivion \n ocea 
sional giant, like the lat: 





Jay Gould, may long en 
dure the storm and 
stress’’ of the Wall Street 
life, but most of the lead 
ers who now and then 


arise show but a limited 











staving capacity 


JOHN W. GATES. During the past few 
Copyright, 1902, bv Falk years there has been i 
complete change in the 

forces predominant in the world’s now chief financial 
mart The old “powers in the Street such as) the 
Wizard and his strenuous associate nd rivals, and 
ilso numerous successors, have passed wholly away, and 
new ind comparat vely young, men ha gained the 
upper hand These latest leading financiers have come 


from the aggressive West, and they exhibit in their op 
erations all the boldness and skill which characterized the 
iblest ol the old timers The new comers, who had 
s( ircely heen heard ol until recent vears have had un 
usually rapid rises to prominence and wealth Phis 
has been due chiefly to their inborn abilities lor the 

ire all self-made men. who learned the early lessons of 


success In the ¢ hool Ol ne 





cessity and were grad ¥ 7 
uated from the “ Univer 
SIty ol Hard W ork 
hese pre sent leaders in 
Wall Street, five in num 
ber, are Edwin Hawley 
ex-Judge William H 
Moore, John W. Gates 
Isaac = oL Elwood, and 
George W. Perkins. Each 
is a powerful man in his 
wav and, exce pting Gates 
and Elwood, who work In 
concert, each pursues a 
distinct line of action in a 
separate field Phe qual 
ities of the men appear 
toassure them long tenis 
ol influence and = good 
fortune 














Edwin Hawley’s meth 
od of making money is 
to get control of railroads EDWIN HAWLEY 
it low figures and then im 
prove them and make them more valuable He 
buvs the roads as investments and for operation, and does 
not speculate Mr. Moore is an organizer of railroads for 


“Old Post 


HEN THE veterans of the Grand Army at the Na- 

tional Encampment in Washington swung into 

line, many of them to march for the last time with their 

comrades, four men were in the ranks whose names are 

familiar to every wearer of the blue from Maine to Cali 

fornia. They are the survivors of the men who founded 
“Old Post One.” 

Che State of Illinois cherishes many budldings and 
monuments, but perhaps none more than the little old 
structure which stands near the centre of the city ol 
Decatur—the birthplace of the Grand Army of the Repub 
lic. In a back room in the second story of this building 
a few men met on the night of \pril 6th, 1866, and took 
the first step in creating the organization which in a few 
vears was to number over 300,000 men on its muster-rolls. 
Later Old Post One enlarged its membership to over 100, 
but the charter members were twelve only. They con 
sisted of Colonel I. C. Pugh, Lieutenant Joseph M. Prior, 
Dr. B. F. Sibley, M. F. Kanan, R. N. Coltrin, George R. 
Steele, J. T. Bishop, J. W Routh, John H. Nale, George 
H. Dunning, Christopher Reibsame, and A. Toland. Ot 
taps”? have been 


‘ 


the original twelve it is known that 
sounded over the graves of eight. Of the living, Mr. M. F. 
Kanan, still a resident of Decatur, is president of the 
society which was formed in 1891 to perpetuate the mem 
ory of Old Post One J. T. Bishop, when last heard 
from, was a resident of New York State. Christopher 
Reibsame is residing at Bloomington, IIl., while Mr. Col- 
trin is also living and a member of the executive board 
of the memorial society 

When “ Father” Stephenson considered his plan for an 
association of the men in blue which should not only aid 
each member but provide for the fatherless and widows 


speculative purposes, securing the roads in order to sell thet 
igain at i proht Mr. Gates isan out and out speculator in 
stocks, and Mr. Elwood his backer and adviser Mr 
Perkins is said to be the greatest manip lator of met 
that has ever appeared in Wall Street, and it is through 
this gift that his successes have bee ichieved Kacl 
these men some twenty years ago was an obscure ind 
idual work ng hard for onl i moderate salar nov 
each is a millionaire, whose riches are constant! nere 
ing. Even the barest sketch of the business careers 
this brainv and forceful quintette contains matter to set 


the ambitious American to thinking 


Mr. Hawk was formerly one of a number of merel 
ordinary clerks in the office of the Southern Pacif 
Railroad In some manner, however, | attracted the 
ivorable notice of the late President Collis P. Huntingtor 
ind this led te his promotion \lter a seri of addition 


promotions, earned by excellent service, Mr. Hawk 

became assistant traffie manager and member ¢ the ¢ 

ecutive board of the Southern Pacifir Mr. Huntington 
died, and Mr. Edward H. Harriman, president of th 
Union Pacific, secured through Mr. Hawley's aid the cor 
trol of the Southern Pacific Mr. Hawley remained it 
the executive board. but the duties of that position did 
not sufhiee to keep him busy. and so he formed an alliance 
with George Crocker, the millionaire, and proceeded quietly 
to buy control of the Minneapolis and St. Louis Railroad 


the ‘stock at that time being very low Mr. Hawle 
hettered the road and managed t so profitabl that the 
stock rose from $40 to $112 and was in public demand 
| iter Mr Hawl \ } irchased the low i Central fron 
Russell “age ind next Zot POssesslol ot the Colorad« 
ind Southern. Mr. Hawlev’s latest exploit is said to hay 


heen the purchase of the Wisconsin Central, and 


hinted that he is on the ookout for idditional lines 
his lately enthroned railroad king has established hin 
self in a palace in this city rhe financiers of the metrop 
olis consider him a safe, conservative, and constructive 
business man 

William H. Moore, who is said to be a man of the same 
tvpe as Jav Gould, was, not so very long sinc practicing 
law in Chicago and making no special stir He captured 
1 nomination for judge of the probate court and, after 
ih AGGTeSSIVE CANVASS, WO! the election \t the expira 
tion ot his judicial term he launched out as a corporation 
lawver, displaying much ability n that line In course 
of time he organized the Diamond Match Company 
known as the match trust, and speedily became a man 
ol millions Subsequently he consolidated the principal 
cracker manutactories of the countrv under the title of 
the American Biscuit Company his company -event 
ually went into the hands of a receiver, and Mr. Moore 
failed for $9,000,000 Having reorganized the corpora 
tion Mr Moore left the baking business and organized 
the American Tin Plate Company, the American Sheet 
Steel ( ompany, and the American Steel Hoop Company, 
and sold them out to the United States Steel Corporation 
Later Mr. Moore got control of the Chicago, Rock Island 
and Pacific Railroad, to which he is now devoting his at- 
tention. Judge Moore’s present wealth is estimated as 
high as $12,000,000 

John W. Gates in his more vouthful davs was a sue- 
cessful hardware salesman in the West During his 
journeying he fell in with Isaac L. Elwood, who had 
invented a barbed wire tor tencing purposes The two 
men formed a company for manufacturing the wire, and 
later Gates organized the Steel and Wire Company, by 
the combination of several firms In the process Gates 


and Elwood were made millionaires several fimes over 


OQne’’—Origin of the 


of deceased comrades he little though: that another great 


army would be formed—by far a larger body of veteran 


soldiers enrolled for peaceful purposes than the world 
the war was en 


had ever seen Before the last scene o 
acted at Appomattox, the originator of the Grand Army 
of the Republic had his plans fairly matured, and when 
he made them known to his intimate friend Chaplain 
Ruttledge, they were heartily approved by the latter 
Che city ol Springfield would have had the honor of being 
the cradle of the Grand Army of the Republic had it not 
been for a trifling circumstance Dr. Stephenson knew 


that a number ol old soldiers had gone back to thei 


tvpe-setting cases at Decatur. Believing that their print 
ing office was the appropriate place to set up the cor 


stitution and 


bv-laws of his organization, he arranged to 
have the work done in Decatur. The veteran compositors 
with others in the town determined to enroll themselves 
The result was the creation of the first post in Decatur. 


The founder was honored with the title of first departmen 
commander. The charter read as follows 


Granp ARMY oF THE Repustic, Department of Illinois 

lo all whom it may concern— Greeting , 

Know Ye, that the Commander of the Department of Illinois, re 
posing special trust and confidence in the patriotism and fidelity of 
M. F. Kanan, G. R. Steele, George H. Dunning, |. C Pugh, J. H 
Nale. J. T. Bishop, C, Reibsame. J. W. Routh, B Siblev. J] N 
Coltrin, Joseph Prior, and A. Toland, does by the authority in |! 
vested, empower and constitute them as charter members of an Er 


campment of the Grand Army of the Republic, to be known as Post 
Number One of Decatur, District of Macon. Department of Illinois 
and thev are hereby constituted as said Post, and authorized 1 
make by-laws for the government of said Post, and to do and pe 
form all acts necessary to conduct and earry on said organization 
accordance with the constitution of the Grand Army of the Repub! 

Done at Springfield, Ill., this sixth day of April, 1866 

* SreeHEnson, Commanding Department 
ZopertT M. Woops, Adjutant General 





i old out to the United st Steel Cars 
iking more 1 ol Mr. Gat i rd g 
{ peculat 1 large i il I n KNOW! 
plunger In tl Nort! 
I Pacif corne last 

I i i! t edl 
hit hard gh he ha 

ited the am 


reported | ol 
large 1ms il t carat 
ind on the horse 1 
He is also supposed t 
have made millions in | 
recent) manipulatior 
Louisville and Nashville 
na ng pi cticall cor 
nered the stock Mr. El- 
wood, as silent partner, 
of course shares in Mr 


(;ates's profits 

George W Perkins 
now a member of the po- 
tent firm of J. P. Morgar 
& Co., is only about fort ISAAC L. ELWOOD. 
yeass cid. Ad the ome ee 


thirteen he entered § the 














office of Curran & Perkins (the latter being his father), gen- 
eral agents of the New York Life Insurance Company at 


land wen ind atterward i ol I na nspector ol 
igencies for the Western departmet In Mr. Perkins’s 


territory, during 1891, $46,000,000 in new business was 


placed on the company’s books lor this fine showing he 
was, at the suggestion of President John A. McCall, elected 
third vice-president of the company and summoned to 
New Yor! and put in charge of the igencyv lore¢ He 
pushed business in phenomenal stvle and w appointed 


His duties required of him ar 

occasional call at the of 
] fice of J. P. Morgan & Co 
| Mr Morgan became iM 


pre “ ed with tl 


second = vice-pre sident 





le young 
man’s business sagac 
itv and offered him a 
partnership, which was at 
first declined and after- 
ward accepted. Mr. Perk 
ins has taken an import 
ant part in the firm’s finan 
cial transactions It is 
his task to execute the 
plans decided on by the 
firm, and he has been so 


successful in winning ove 
' 


men affected by the plans 
that he has beet called 














“Mr Morgan’s right 
arm.’ Mr. Perkins is one 
0 the most genial na 
magnetic of men He is 


GEORGE W. PERKINS 


thoroughly business-like 


VacDot his mind works with great 
rapidity and his decisions 
are quickly formed He is a tireless toiler and exacts 


hard work of his subordinates, but he is perfectly fair 


and is very popular among those who work under him 


i Aw B. 


rhe Illinois regiments made up the majority of mem- 
bers of Old Post One, Messrs. Kanan and Steele being 
members of the Forty-first Infantry, Messrs. Bishop and 
Reibsame members of the On: Hundred and Sixteenth, 
Mr. Coltrin a private in the Sixty-eighth, and Dr. Sibley 
in the Twenty-first; Colonel Pugh was connected with 
the Forty-first Regiment, Lieutenant Prior with the 
Sixtv-eighth, Private Routh with the Fortv-first. Private 
Dunning with the Twenty-first, Private Nale also with 
the Forty-first, the on charter member enlisted in a 
regiment outside of the State being Private Toland. who 
at different times was a member of the Seventeenth and 
One Hundred and Thirteenth Ohio regiments. Father 
Stephenson who wa an honorary member of Old Post 
One, lived to see but a portion of his plans carried into 
effect, as he passed away over thirty yearsago. Although 
it was his desire to have the pioneer organization of the 
Grand Army located at his home he took the deepest 
inrerest in the Post at Decatur 

he interior of this noted landmark of Illinois has been 
changed considerably since Old Post One held its session 
on that April night in 1866, but the outside is unaltered 
lo distinguish it from the other structures which front 
Central Park, a large sign has been placed across it con 
taining the words, “ Birthplace of G. A. R.,” while from 
1 staff upon the roof the stars and stripes fly daily in the 
breeze, a most appropriate symbol of the purpose to 
which the building was devoted in its earlier days, 


In need of a tonic ? Take Abbott's, the Original An- 


gostura, the king of tonics At grocers and druggists. 
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NEW $3,000,000 STOCK EXCHANGE BUILDING, NOW 
IN PROCESS OF CONSTRUCTION Luckes 


PRODUCE EXCHANGE BUILDING, WHERE THE STOCK EXCHANGE IS HOUSED 


TEMPORARILY Luckes 


New York’s $3,000,000 Stock Exchange 


To be One of the World’s Finest Buildings 














T™POSING FUTURE HOME OF THE STOCK EXCHANGE AS 
IT WILL LOOK WHEN COMPLETED.— Plans by Underhill 








HE NEW home of the New York Stock 
Exchange, which is nearing completion, 
will be one of the notable buildings of the 
world Its cost, exclusive of the ground which 
it occupies, is about three million dollars. It 
has been predicted that the building would 
be ready for occupancy at the first of the 
coming year, but members of the building 
committee of the New York Stock Exchange 
say that it will not be finished until next 
spring. It is an immense structure, a block 
in length, extending from Broad Street, on 
which it fronts, to New Street, and it is 138 
feet in width. It has a height of five stories, 
with a cornice. The effect of magnitude is 
enhanced by the architectural design of the 
building, for across its front are six immense 
Corinthian columns, guarding, as it were, the 
grand portico and supporting a broad pedi 
ment. All the exterior construction of the 
building is of white Georgia marble, and the 
interior is of white South Dover marble. 

Aside from the beauty and magnitude of 
the structure there are two other features of 
it which are of speci il interest. One of these 
is the “ floor,”’ where the trading will be done, 
and the other is the safety deposit vault in 
the basement, which is one of the finest in 
the world. The trading floor is to be a vast 
room 140 feet long from the inner face of the 
columns, 110 feet wide, and 80 feet high. It 
will afford a better opportunity than was ever 
given before to observe the beating of the 
financial heart of the country, for there are 
to be two broad galleries for spectators, one 





Wall Street Reminiscences. 


AMES B. COLGATE, the oldest member 
of the New York Stock Exchange, the 
only one of that large body of men who re- 
members the famous panic of 1837, was sitting 





in his office in 





at either end of the room. ‘The vault in the 
basement is already used by many banking 
and brokerage houses for depositing their 
securities. 

It is a long room, in the walls of which are 
hundreds of safety deposit boxes of a variety 
of shapesand sizes. In the centre of the room 
is a long steel cabinet and in both sides of it 
more boxes and lockers. The outside wall of 
the vault is fourteen inches thick. The ex- 
terior is a steel coat. Next to it is a wall of 
fire-proof material, and inside of that a thick 
burglar-proof plate of steel. Between the 
outer wall and the wall in which are the safety 
deposit boxes is a narrow passage extending 
entirely around the vault. In the centre of 
each end and each side of the passage-way 
are watchmen’s signals. At night two men 
guard the vault. They pace continually around 
it through the narrow passage. ‘They are re- 
quired to “ring up” at each one of these signal 
boxes every fifteen minutes. This keeps the 
watchmen active. A further safeguard is the 
time-lock at the front of the vault. It con- 
tains the finest and most eluborate lock mech- 
anism made. The immense “strong box’”’ is 
proof against all the destructive agencies of 
man or nature. 

The majestic New York Stock Exchange is 
half a block away from Wall Street and occu- 
pies the ground on which stood the old Ex- 
change building, and also the site of the former 
Western Union Telegraph building, which was 
demolished to make room for the new 
structure. 





The Nestor of the Exchange. 
ILLIAM ALEXANDER SMITH, who 


has been a member of the New York 
Stock Exchange since 1844, nine vears longer 
than any other man living, speaking of panies, 
says: ‘ My first 























Wall Street read- 
ing the reports of 
a financial news 
agency when I 
called to see him. Mr. Col- 
gate is nearly eighty-five 
years old. He became a 
member of the New York 
Stock Exchange in 1853. Only 
one other of those who were 
in the exchange then is now 
living. Thatis William Alex- 
ander Smith. Heis, however, 
younger than Mr. Colgate. 
When these two men first 
met in what was then, as 
now, the financial centre of 
the country, there were about 
one hundred and fifty active 
members of the exchange. 
Each man knew the other 
personally and well. Most 
of them were young fellows 
together, and many of them 
were called nicknames. Mr. Colgate was known familiarly 
to the jolly young comrades on the exchange as “ Beef- 
steak’’ Colgate, because of his exceedingly ruddy com- 
plexion. In those far-off days the exchange had not 
only a much smaller membership than now but the num- 
ber of stocks listed was very much smaller. It was an 
easy matter then to keep on the track of the changes 
that took place. Many of the brokers carried all their 
transactions “in their heads,” never keeping any ac- 
counts or making any memoranda. 

“T was sick in that panic of ’37,” said Mr. Colgate. 
“Tt was a sort of nervous collapse. I worried myself 
ill over the affairs of the concern I was working for. 
I was nineteen years old then and was employed by 
Baldwin, Johnson & Co. I wasn’t a member of the firm, 














JAMES B. COLGATE, 
The oldest member of the New 
York Stock Exchange. 
Gessford. 


PRESIDENT KEPPLER, OF THE NEW YORK STOCK EXCHANGE.—Gessford. 


but I knew all the time what was going on and I saw the 
danger. When firms all around us began to fail I was 
afraid we couldn’t stand it. There were days of uncer- 
tainty and anxiety, and although we held together and 
weathered the storm, the strain was too much for me, 
and I had to go to bed. 

“T was born in New York,”’ continued Mr. Colgate, “ and 
I remember when we were a town of about 120,000 peo- 
ple. In those days the hogs used to run loose on the 
streets. They were excellent scavengers,’ laughed the 
venerable broker, “and about the only street department 
we had. I used to go to school right over here on John 
Street, and every day on mv way home I would cross 
Wall Street with the other school children, running and 
laughing and shouting with our books under our arms. 
School children would look rather odd on Wall Street 
now, wouldn’t they? Although Wall Street was even 
then the street of banks, it wasn’t exactly as it is now. 
The presidents of some of our largest banks used to live 
over their offices. I remember the Mechanics National 
Bank was on the street, and the president resided on the 
floor above the bank.”’ 

In the days when Mr. Colgate was in his youth the 
Bowery was a great retail street like Sixth Avenue is 
now. The promenade of the town was on Broadway 
below Fourteenth Street—for that street was the northern 
limit of the business district. In the afternoons, when the 
Stock Exchange was closed, the young brokers would 
brush up their clothes and go out for a stroll up Broadway, 
where the youth and beauty and fashion of the city were 
on parade. It was the Fifth Avenue of those days. 
Between Wall Street and Fourteenth Street on Broad- 
way—now what a difference! There are scores of office 
buildings, and wholesale houses predominate. It is no 
longer a gay parade-ground. H. B. 





experience in a 
panic was in 1857, 
and that was more 
exciting than the 
panic of 73. There had been 
a period of inflation. Banks 
had loaned money to con- 
cerns that did not have much 
collateral. Suddenly, without 
any warning, the Ohio Trust 
Company failed. That 
brought people to their senses 
and frightened them. Banks 
were unable to collect their 
loans and many of them 
failed. There were runs on 
many of the banks, and Wall 
Street was filled all day with 
a wild mob. I have never 
seen such excitement. 

“Tn 1873, nearly the same 
condition prevailed as be- 
fore the break of 1857. 
Values were inflated, and 
when the storm started it kept up until everything was 
swept away. 

“Conditions in the market at present are not unlike 
those existing before the two historical money disasters. 
Values are inflated now. One of the causes of this is 
the fact that the great financial leaders sometimes pay 
big prices for stocks in order to control certain interests. 
This raises the price above the intrinsic value of the 
properties which the stocks represent. If it should 
happen that these manipulators were forced to sell, there 
would be trouble. A man is not safe in buying stocks 
now unless he is on the inside where he can get an honest 
report on the earnings of the concern and its real condition.” 

Mr Smith no longer goes on the floor of the Exchange. 
t ‘ely ‘ransacts business at his office 














WILLIAM ALEXANDER SMITH, 
Who has been a member of the 
New York Stock Exchange 
longer than any other man. 





ent nA. 
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MR. G. G. WILLIAMS, 
President of the Chemical 
National Bank. 
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{ MR. JAMES STILLMAN, 


President of the National City Bank. 
Dupont. 
































MR. WILLIAM L. MOYER, 


President of the National Shoe and Leather Bank 
McDonald. 
































MR. GEORGE FISHER BAKER, 
President of the First National Bank. 
































MR. C. W. MORSE, 
Well known in the banking world. 
Davis & Sanford. 


























MR. JAMES T. WOODWARD, 
President of the Hanover National Bank 





























MR. FREDERICK B. SCHENCK, 


President of the Mercantile National Bank. 
Fredricks. 




































































MR. WILLIAM A. NASH, 


President of the Corn Exchange Bank.— Davis & Sanford. 
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Yj The world-famous financier.—/ach. NN \i\ 
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MR. RICHARD DELAFIELD, 
President of the National Park Bank. 


























MR. HENRY W. CANNON, 


esident of the Chase National Bank.— Davis & Sanford. 


MONEYED MAGNATES OF THE AMERICAN METROPOLIS. 
HEADS OF SOME OF THE FINANCIAL INSTITUTIONS IN NEW YORK CITY. 
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A Forgotten Financier—Robert Morris 


PATRIOT, BANKER, AND FINANCE 
A! THE dinne~ held n New 

York Cit by Group 8 the 
New York group of bankers eal 
age 1e following committee was 
appointed at the suggestion of the 
Hon J W Beck. of Pennsvivania 
to arrange for the erection of a 
suitable memorial in honor of Rob- 
ert Morris, banker patriot and the 
Confederation’s finance minister 
during the American war for inde- 
pendence V. P. Snyder, presi 
dent Western National Bank 


Charles H. Fancher, president Iry CHARLES H. 


ing National Bank, and the Hon President Irving Nat 
\ B. Hepburn, vice - president Gessford 
Chase National Bank, all of New York In the vard of 


Christ Church, on Second street, Philade Iphia, there is a 
vault whose entrance is in a brick 
which has a slab lying horizontally upon it, 
inscription: 

The Family Vault of William White and Rober. Morris. 
The Latter, Who Was Financier of the United States 
During the Revolution, Died the 8th of May 

1806, Aged 73 Years.” 


rectangular inclosure, 


bearing this 


thousands of people pass up and down the 


in the 


Tens of 
streets in that 
probably only a few score of them have ever seen Robert 
Not 1,300,000 resi- 


vicinity every secular day year, vet 


Morris’s resting-place many of the 


dents of Philadelphia know that he is buried in their 
city. To the vast majority of the 88,000,000 of his 
fellow-countrymen of to-day Robert Morris is not even 


a name How little he deserves to be forgotten! 

Republics are sometimes ungrateful. They 
forgetful In the rush of events and the flitting of big 
and little personages across the public stage many great 
characters drop out of the popular recollection immediately 
after they vanish from the physical sight. For the last 
ten years of Robert Morris’s life he was in private station. 


are oftener 






































CHRIST CHURCH, PHILADELPHIA, IN WHICH ROBERT MORRIS 
WORSHIPED. — Jennings & Sawyer, 


MINISTER 





FANCHER, 


OF REVOLUTIONARY DAYS 


By Charles M. Harvey 








OTHER 





ILLUSTRIOUS TREASURY CHIEFS 


render was only two-thirds of a 
year distant, but nobody on either 
side of the Atlantic at that time 
could foresee that eventuality In 
fact, Morris’s appointment was the 
chief factor in bringing that out 
come Moreover, when Cornwallis’s 
capture did come nobody in Amer- 
ica felt any certainty that this 


would end the war 

Despondency pe rvaded the col 
the army, and 
private life—at the time when Mor- 


onies Congress, 


HON. A. B. HEPBURN, ris entered office Che treasury 

Bank. Vice-President Chase National Bank was empty The army was clamor- 
ing for pay long since due, but 

which could not be given, and was without food and 

clothing \ few weeks before Morris was appointed, 

2,000 Pennsylvania soldiers mutinied on account of 

















VALENTINE P. SNYDER, 


President Western Nati il Bank. 
eration in the early part of 1781, and held that post 
until the latter part ol 1784, more than a year after 


the final treaty of peace’with England, which acknowledged 


the independence of the United States was then suc- 
cessively a member of the Pennsylvania Legislature, a 
delegate to the convention which framed the Federal 
Constitution, and one of Pennsylvania’s first Senators 


under the government which that instrument created; 
was offered by President Washington the post of Secre- 
tary of the Treasury in the government under the Con- 


with Gouverneur 


his), in the China 


entered into 
New York 
trade; engaged in land speculations which swept away 
all his fortune and placed him in a debtors’ jail in Phila- 
delphia for three and a half years, and died in that city 
in 1806. Here, in bald outline, is a summary of the chief 
events in Robert 

Several considerations suggested Robert Morris as the 
proper person for head of the Department of Finance 
when the government of the Confederation went into 
operation in March, 1781. He was the controlling spirit 
in the largest mercantile house at that time in the United 
States. Funds had frequently been raised by him when 
in Congress for the support of the armies. He was one 
of the organizers of the leading financial institution of 
the Pelatiah Webster, Alexander Hamilton, 
and others urged the appointment of single heads for 
the Treasury, War, and Marine Departments under the 
Confederation, in place of the committees which had mis- 
managed them under the preceding régime. Imperious 
necessity compelled Congress to adopt this plan. 

Hamilton said “Robert Morris would many 
things in his favor for the Department of Finance.”’ 
Congress was of the same opinion, and he was selected. 
He declined at first, urging advanced (he was in 
his forty-eighth year) and his desire for ease, which his 
incessant labors for many years entitled him to, and in 
which his wealth permit him to indulge. At 
length, however, he was prevailed upon to accept the 
post. The Finance Department was by far the most 
important of all the executive and administrative divi- 
sions of the government. Without money, either present 
or prospective, the military and naval operations would 
cease. Then, as always, it was the money changers who 
opened and closed the gates of the temple of Janus. 

The time in 1781 when Morris was appointed Superin- 
tendent of Finance (which, popularly shortened to that 
of Financier, was his designation) was the darkest hour 
of the war for independence. True, Cornwallis’s sur- 


stitution; 
Morris, of 


partnership 
(no relative of 


Morris’s career. 


country 


have 


age 


would 


their ill treatment by Congress, broke camp at Morris- 
town, and marched on Philadelphia, the capital of that 
\ New Jersey brigade, for the same cause, rose in 
last Washington, and 
the laggard Congress was spurred 
the soldiers There was but 


day 


revolt Order was at restored by 


into action for the 


relief of little gold or sil- 


ver in the country. The continental paper currency, 
which floated at par at first, had by this time dropped 
to about a cent on the dollar, which meant a rise in the 


price of commodities of all sorts to that extent, as meas- 
ured by that 

Hamilton, a few months before Morris’s appointment, 
said that our envoys in Paris must tell our ally, France, 
that unless she made a further loan to us we would have 
to come to with England, and 
therefore France would be deprived of the physical and 
moral gains to herself which she had expected as a result 
France herself, about 


currency. 


some accommodation 


of a successful issue of the war. 
the same time, was making proposals to England looking 
toward the England’s retention of 


Georgia and South Carolina, and her evacuation of New 


peace on basis ol 



































SUNDAY-SCHOOL BUILDING, WITH THE GREAT FINANCIER’S 
TOMB UNDER ARCH AT RIGHT.—Jennings & Sawyer. 








At the beginning of that time he was the 
wealthiest person of his day in the United 
States, but a succession of business calam- 
ities reduced him to poverty. Then for 
three and a half vears, under the opera- 
tion of the barbarous laws of that age, he 
was in a debtor’s cell, apparently forgot- 
ten by everybody except Washington, Ham- 
ilton, Gouverneur Morris, and a few others 
who had been associated with him in the 
days of his ascendency. 

Yet Robert Morris deserved well of the 
United States. An Englishman by birth, 
he came to this country in 1747, at the 
age of thirteen; entered a mercantile house 
in Philadelphia, and eventually became a 
partner in it; espoused the cause of the 
colonies in the troubles with England; wax 
a delegate from Pennsylvania in the Con- 
tinental Congress, and a signer of the Dec- 
laration of Independence of 1776; helped 
to organize the Bank of North America, the 
first extensive financial institution in the 











York, but George III., providentially ob- 
stinate and blind to the end, rejected the 
proposal, saying he would have the whole 
of the colonies or none. 

Even Washington, who clung to hope in 
in the midst of disasters and discour- 
agements which would have crushed any 
other chieftain, began to despond at the 
outlook. Writing to John Laurens, one 
of America’s agents in France, in January, 
1781, a few weeks before Morris’s selection 
as {head of the Department of Finance, 
Washington said: “The period [end] of 
our opposition will shortly arrive if our 
allies cannot afford us those effectual aids, 
particularly in money and in naval supe- 
riority, which are now solicited. . . . 
Without an immediate, ample, and effica- 
cious succor in money, we may make a 
feeble and expiring effort in our next cam- 
paign—in all probability the period of our 
opposition.”” About the same time Frank- 
lin, in Paris, told Vergennes, Louis XVI.’s 








United States: was Superintendent of Fi- 








nance on the establishment of the gov- 
ernment under te articles of confed- 


TOMB OF ROBERT MORRIS—THIRD FROM FOREGROUND—UNDER SUNDAY-SCAHOOL BUILDING. 


Jenuings & Sawyer. 


foreign minister, there was danger that, 
unless monetary aid from France was 
Continued on page 354. 
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Russell Sage, the Most Unique and !nteresting 
Character in Wall Street : , 


By Harry Beardsley 











are men who usually give evidence of their well] 





A lr THE age of eighty-seven vears, after a career (7 
of sixty-five years in the money centre of the 
United States, Russell Sage, probably the oldest, 
the most conservative, and one of the wealthiest 
of American financiers, has sounded a note of 
warning. The present high prices of stocks, the 
roseate condition of the market, he declares, can- 
not last Russell Sage has been one of the most 
active men in Wall Street for the last half cen- 
tury He was in “the Street” in the panic of 
1857 and during that of 1873. No one knows 
better than he the cause and the effect of the ups 
and downs in the financial world There is no 
shrewder manipulator nor more astute trader 
than the venerable broker. He has long been 
known as the “ King of Puts and Calls.” He 


has been recognized as one who possesses a 





sterling common sense, born of natural ability 
and long experience in the field of finance. 
Twenty years ago he was known to be the pos- 
sessor of a fortune of twenty million dollars. 
Now his wealth is three times as much, or more. 
In the building of his immense fortune he has 
had few reverses. His progress under his con- 
servative policy has been steady. Forty years 
ago Russell Sage was recognized as the govern- 
ment’s right arm in all matters of financial policy. 
At that time he was in Congress and a member 
of the Ways and Means Committee of the 
House. The opinions of no man in Congress 
were more respected than those of Represent- 
ative Sage, of Troy, New York. His judg- 
ment was followed by the authorities of the 
government. So when Russell Sage expresses 
the opinion that there is danger in the present 
industrial condition the statement is worth con- 
sideration. 

“Things have been running at a pretty high 
rate,” he said. “It’s not safe to buy on the 
market now. There is danger of a collapse, and 
then the prices of everything will go down. 
What I am afraid of is the constant formation 
of inflated securities, which are sold to the public 
with a good brand on them. Such securities paleo 























have been made in large quantities and sold at 
high prices, because it has been pointed out that 
the money saved by combination of industries 

gives to the combination greater earning capacity \ 





RUSSELL SAGE, ONE OF THE MOST WIDELY KNOWN OF 
AMERICAN FINANCIERS. 
Photograph Copyright, 1902, by Rockwood. 


doing in their personal appearance. There is 
about them almost invariably the air of pros- 
perity; an air of assurance and self confidence; 
the manner of the man who is accustomed to 
command—the man who has gotten the best of 
the world. None of this appears in Russell 
Sage. His modest apparel, always scrupulously 
neat, gives no evidence of his great wealth. 
Mr. Sage’s manner is very kind and pleasant. 
He does not say what he has to say with the 
declamatory manner of the orator. He spoke 
in low tones, leaning toward me and smiling as 
though he were taking me into his confidence. 

He walks on the street with a cane, slowly, 
and in a manner abstracted. He pays no heed 
to sidewalk throngs through which he passes, 
while he himself is a great object of interest. 
A third of those who meet him recognize him. 
Their faces brighten and they tell their com- 
panions, “There comes Uncle Russell Sage.” 
\fter he has gone by, many of them stop and 
stare. The news-boys all know him.  Fre- 
quently one of them will follow him persistently, 
running along by his side, looking up at his 
face and begging, “ Please buy a paper, Mr. Sage.” 
But the financier does not heed any of them; 
he walks steadily along, looking straight ahead. 
The elevator men all know him and step back 
with great deference to allow him to enter their 
cars. 

When he reaches his office a crowd is waiting 
for him in the vestibule, for this man of eighty- 
seven years, who wears the plainest clothes and 
walks with the heavy brown stick, is a power 
in the world of Wall Street. 

And the retention of his unusual faculties to 
such an advanced age is not the least remarkable 
fact about him. He transacts his business with 
the same ability and celerity that he did in the 
years which are usually called the prime of life. 
He may have lost some of his initiative, but 
none of his mental balance. He is at his desk 
every day, arriving in the morning at ten and 
remaining until three in the afternoon. His pri- 
vate office is bare and plain. It is no more 
pretentious than the man who sits at the sim- 


A 
ple, flat desk in the corner. The room gives the 




















than the combined earnings of the separate 
industries would be. This theory has been carried too 
far. It’s going to cause a collapse, and the publie will be 
the greatest sufferer. The control of all the large indus- 
tries of the country by five or six men is dangerous and is 
producing the condition which will lead to a reaction. 

“ After the collapse,”’ continued Mr. Sage, “if the crops 
are good and general conditions are favorable, then will 
be the time to buy; for the prices of stocks are apt to fall 
below their intrinsic values, and then they will rise until 
they equal that value. But don’t buy now, not now,” he 
repeated. 

Some of the same opinions which he expressed to me 
were given by Mr. Sage in the newspapers recently and 
printed conspicuously throughout the country. Mr. 
Sage was much gratified by this. Some of his friends 
had called him up by telephone and had congratulated 
him on the stand which he had taken. The next morning 
he received several letters of commendation. Men had 
stopped him on the street and had told him that they 


were glad he had spoken out and that he was exactly cor- 
rect in what he had said. 

“T hope it has saved the public some money,” said Mr. 
Sage, in speaking of this,—then he added, reflectively, 
“Well, I think I am the oldest man in Wall Street. I 
have a standing of sixty-five years. When people have 
given me their money they have gotten value received. 
That’s the thing. During those sixty-five years I have 
always been conservative, and I have done pretty well, 
so people naturally have confidence in me.” 

“Is the opportunity to make money in Wall Street as 
good now as it was twenty-five years ago?” I asked. 

“There is,’”’ Mr. Sage replied, and then reiterated his 
statement, pointing out the danger of purchasing stocks 
on the present market. 

Russell Sage is one of the most picturesque characters 
in Wall Street. He is picturesque because he is different 
from all the others. Among the bankers and brokers of 
the financial centre are scores of millionaires, and they 


impression of the headquarters of an attorney, 


not the private office of a man worth many millions. 

Russell Sage has been a money maker since he was 
fourteen years old. He earned his first money then in a 
country store. That was in his birthplace, at Oneida, 
N.Y. Later he removed to Troy, N. Y., secured a position 
in a store there, and before he was twenty years old he 
bought out his employer. -He began his political career 
in the Troy board of aldermen and ended it in the national 
Congress in 1857. At one time he was the political leader 
of the Whig party in New York and consequently one of 
the foremost in the affairs of the country. He headed 
the delegation from his State to the convention which 
nominated Zachary Taylor for President, and it was Rus- 
sell Sage who named the Vice-President, Millard Fillmore. 
And all these events belong to a generation which is gone. 
How long this remarkable financier, active and vigorous 
at eighty-seven years, will continue his activity, is an 
interesting bit of speculation in itself. He has never yet 
intimated that he would retire from business. 





How Rothschild Profited by Waterloo. 


HERE IS probably no more picturesque and unique 
bit of financiering in history than that by which 
Nathan Rotl.schild made six million dollars as a result of 
the battle of Waterloo. The story is told by Mr. Henry 
Clews in his book, “ Twenty-eight Years in Wall Street.” 
Rothschild had followed Wellington during his campaign 
against Napoleon, and at Waterloo the “ man of money” 
sat like a soldier in a shower of rain and bul'ets, watching 
the battle. As soon as he observed the arrival of Blucher 
and the rout of the French, Rothschild set spurs to his 
horse and rode swiftly to Brussels. A carriagt whirled 
him to Ostend and the next morning he was at the Belgian 
coast. The sea was so rough that he had to pay $500 to 
a boatman to carry him across the channel, and he landed 
at Dover in the evening. The next morning he was in 
London before the opening of the Stock Exchange. It 
was known that he had come direct from Wellington and 
must have the latest news. He had outstripped all the 
couriers and messengers of the nation. There was no 
telegraph then. In answer to the anxious inquiries 
for the news of Wellington, Rothschild discreetly said 
nothing of the battle of Waterloo. Instead, he sighed, 
and told of Blucher’s previous defeat at Ligny, and said 
that as a result there could be little hope for Wellington. 
The gloomy report caused a panic on the exchange, and 
when the market had reached the bottom, Nathan Roths- 
child bought everything that he could find money for— 
all being done quietly through his brokers. Then came 
the news of the battle of Waterloo, England’s victory, the 
final defeat of Napcleon. Securities of all kinds went 
up with a rush, and Nathan Rothschild, being well stocked 
at small cost, made great profits—about six million dol- 
lars. He was one of the five sons of the original Mayer 
Anselm Rothschild, who began his career in a little money- 
loaning shop in Frankfort, Germany, and founded the 
richest tamily in the world. 





Origin of “ Watered Stock.” 


HE EXPRESSION “ watered stock,” which describes 

so well the expansion of the stock of a company be- 
yond the value of the property, originated, it is said, in 
connection with Daniel Drew, who was once the wealth- 
iest and most unique manipulator in Wall Street. Drew 
had been a drover in his younger days, and it was said of 
him that before selling his cattle in the market he would 
first give them large quantities of salt to make them 
thirsty and then provide them with all the water they 
could drink. In this way their weight was greatly in- 
creased and the purchaser was buying “ watered stock.” 


Vast Increase of People’s Savings. 


O BETTER or more faithful index of the prosperity 
which this country has enjoyed during the past few 
years can be found than the figures showing the recent 
enormous increase in savings banks and savings-bank 
depositors. Five years ago there were 5,200,000 savings- 
bank depositors in the United States; now there are 6,400,- 
000, an increase of 1,200,000, or at the rate of nearly 
a quarter of a million a year. Five years ago the amount 
on deposit in the savings banks of the United States was 
$1,940,000,000; it is now $2,640,000,000, an increase of 
$700,000,000 in five years, or at the rate of $140,000,000 
a year. Massachusetts has proportionately the largest 
number of depositors and Texas the smallest. Pennsyl- 
vania has a much smaller number than might be expected 
in so large and prosperous a State, a fact partly accounted 
for, perhaps, by the number and popularity of building and 
loan associations in Pennsylvania—a method of saving 
which appeals to many. Among the Southern States 
generally savings banks are few in number, South Carolina 
leading all in this respect. A movement has recently 
been started to promote the growth of these institutions. 


Commodore Vanderbilt’s Axiom. 


OMMODORE VANDERBILT, the first of the Vander- 
bilt family and founder of its fortune, used to say 
this: “Never tell anybody what you are going to do till 
you do it.” 
e * 


Wanderers. 

TRAVEL THOUSANDS OF MILES AND FIND It at Home. 

We co about from one place to another in search of 
something we desire, without success, and finally find it 
right at home awaiting us. A mining engineer out in 
Mansfield, Mo., tells of his experience with coffee. 

He says, “Up to the year 1898 I had always been ac- 
customed to drinking coffee with my breakfast each 
morning. In the summer of that year I developed a 
severe case of nervous prostration and I took several 
courses of treatment for it in Toronto, Buffalo, and New 
York City, without obtaining any permanent benefit. 

“One of the most trying manifestations of the malady 
was a condition of nervous excitement in which I found 
myself every day during the forenoon. It never occurred 
to me to attribute this to coffee until I read an advertise- 
ment of yours last fall describing a case similar to my own 
which had received benefit from the use of Postum Cereal 
Food Coffee. I at once changed my breakfast beverage 
from Java and Mocha to Postum and the effect was noth- 
ing short of marvelous. After using it less than a week 
I was free from morning attacks and in six months all my 
nervous symptoms had disappeared. 

“T have demonstrated the fact that by following your 
directions in making Postum Food Coffee any one can ob- 
tain as rich a cup of coffee from Postum as from any of 
the imported brands, and may rest assured that they will 
escape the injurious effects of coffee and experience much 
benefit from the use of Postum.’”’” Name given by Pos- 
tum Co., Battle Creek, Mich. 














POLITELY RECOGNIZING THE SALUTE OF A PASSING VESSEL. 
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INTENSELY ENJOYING THE SIGHTS IN THE STREETS OF THE STRAIT CITY. 








PRESIDENT STARTING FROM HOTEL CADILLAC, AT DETROIT, FOR A DRIVE WITH CITY OFFICIALS. 


PRESIDENT ROOSEVELT’S VISIT TO THE CENTRAL WEST. 
LAND AND WATER IN HOSPITABLE STYLE BY PROMINENT CITIZENS OF DETROIT. 


uckey, with the Presidentia/ party. 


ENTERTAINED ON 


Photographs by our staf artist, G BLL 
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CLOSING THE DAY'S HARD WORK IN THE CLEARING-HOUSE OF THE STOCK EXCHANGE. Ct, a eis a a BOYS DELIVERING VALUABLE STOCKS IN THE ANTE-ROOM OF A BROKER'S OFFICE. 











VESTERN NATIONAL BANK, AT THE CORNER OF NASSAU AND PINE STREETS. SIGHTLY BUILDING OF THE NEW YORK CLEARING-HOUSE AND CHASE NATIONAL BANK. WHERE BUSINESS POLICIES ARE FORMED AND DISCUSSED—CHAMBER OF COMMERCE BUILDING, 


IN THE HEART OF NEW YORK’S FAMED FINANCIAL DISTRICT. 
NOTED BUILDINGS AND PLACES WHERE VAST TRANSACTIONS ARE PLANNED AND CARRIED OUT. 


Photograph by G. RB. Lucke 
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FUR rWO hundred year he finances of the world 
vere dor ited | tl t f London From the 
fou f Kng 1 1694, to the beginning 
I tl I recog! 1 centre 
of 1 g s ' , ipital 
Wit r. th Old Ladv of 
lr} | S is | thro l H pti 
has passed to the ty giant of the American metropolis 
ind Wall Street, backed by the I lisputed il 
perat I onet orld 
The g th of Ne York’s banks during the past five 
vears has placed the ty far in advance of every other 
inicip the glol Half ‘a decade has witnessed 
the pract il doubling of the « ipital, surplus deposits 
and total resour organized institutions of the 
citv, while the great pr te banking houses have made 
giant strides in volume of business, in net earnings, and 


and savings banks and 


in the public utility of their operations aggregat¢ 


national, State 
trust companies reach the stupendous total of $3,300, 
000,000, which is about $400,000,000 in excess of the or- 


resources of the 
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New York the Financial Centre of the World 


By Edward White 


It will be seen that New York’s lead is so strong that 
no untoward event or series of events can restore London . 
sway During the first two vears embraced in the tabl 
both cities gained substantially In 1900 occurred the 
president il election In the | nited rst ite and the CONSE 
quent silver scare, and New York’s clearings dropped back 
six billions, and London’s went down in sympathy one 
billion The fourth year, the great business year Lon 
don’s totals went up to torty-six billions whil Ne 
York’s leaped to the enormous amount of seventy-seven 
billions 

Import int as these con parisons are they do not 
reflect all the difference between the two cities as finan 
cial centres The operations of New York’s moneyed 
men and institutions within the past few vears have been 


of greater magnitude and farther-reaching in their effects 
than those of all The 


extensive the reorganization of old 


Europe combined financing of 


corporate enterprises 
ones, and the bringing together in useful combination the 
scattered remnants of non-productive ones, have involved 
aggregating many 


not only 


the handling and interchange of sums 


billions of dollars. These transactions have 






October 9, 1902 





for the city and the nation under a thorough 


and began a work of « x pansion which ushered 


ties in store 
awakening 
im the prosperity the 
ind made New York the 
ercial power of the universe. The 
ind glory their due 
GROWTH Ol! 
Probably 


greatest era of world ever knew, 
controlling financial and com- 
full limit of honor 


rHE 
striking 
financial New 


of the 


BANKS 

this marvelous 
latter-day history of is the rapid yet 
vth the city. 
following table shows the relative inc rease in capital, 


NATIONAL 
feature of 
York 


banks of 


the most 


ubstantial grov national 


he 


surplus and profits, individual deposits, and aggregate 


resources of the national banks of New York City and 


the United States tor the five years ending September 
30th, 1901: 
Surplus and Ind dual 
Capital Profits Deposits Resources 

N.Y. 1896 $50,450,000 $59,974,000 $274,373,233 $577,882,338 
N.Y. 1901 70,550,000 81,391,000 567,161,088 1,227,016,982 

Increase 10% 36% 107% 
U.S. 1896 648,540,325 336,342,000 1,597,891,058 
U.S. 1901 655,341,880 430,562,107 2,937,753,233 

Increase 1O% 28% 85% 





This table, in conjunction with the following compara- 
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ganized banks of London, and only $500,000,000 less 
than the combined resources of the banks of the entire 
United Kingdom. The totals of a dozen of New York’s 
leading institutions added together make a sum equal 
to the total resources of the Bank of France, which is 
$1,075,000 000, and considerably in excess of those of 
the Imperial Bank of Germany, the footings of which 
amount to $920,000,000. 

It must be borne in mind that none of the two hundred 
private banking houses of the city is included in New 
York’s totals. Many of these firms employ capital equal 
to some of the largest organized institutions, carry lines 
of deposit reaching far into the millions, and have prac- 
tically unlimited resources. If the figures of these con- 
cerns were available and were added to those of the or- 
ganized banks and trust companies, the total banking 
resources of the city would undoubtedly be swelled to 
the almost incomprehensible sum of $4,500,000,000. 

The most noteworthy advantage of New York 
her chief rival for financial supremacy is seen in the follow- 
ing comparative statement of bank clearings for the five 
years ending October 31st, 1901: 


over 


Year. London. New York 

its ono tances ohewanadks $35,000,000 ,000 $31,000,000,000 
I eee 38,000,000 ,000 39,000,000,000 
1899... 43,000,000,000 57 ,000,000,000 
Serer rrr Te 42,000,000,000 51,000,000,000 





BROAD STREET, LOOKING UP TO WALL.—Copyright, 1902, by Falk. 


exceeded in extent and importance everything else in the 
financial history of the world, but they have inaugurated 
an industrial development that has placed the United 
States in advance of every other nation on the globe, 
and established a prosperity which blesses mankind wher- 
ever the sun shines. 

The central figures in this magnificent development 
are New York’s Captains of Finance—the controlling ele- 
ments of the large private banking houses of the city 
and the executive heads of the organized institutions. 
To these men of courage, sagacity, and intelligence is 
due not only the credit of the city’s dominant power in 
the business world, but in a great measure the marvelous 
development of the country at large and the consequent 
universal prosperity. An immutable law of commerce 
long since decreed that New York should ultimately 
become the world’s monetary centre, yet it never appeared 
within the range of vision of even the most optimistic that 
the American metropolis would reach that supreme posi- 
tion ere the twentieth century had fairly dawned upon 
creation. That was an attainment only thought possible 
through the slow process of evolution, and was based 
upon a New World development much greater than 
could have been vouchsafed inside of another quarter 
of a century. But these financial leaders, grasping the 
full meaning of a stable monetary standard and compre- 
hending the American spirit of progress, saw the possibili- 


tive statements of various institutions, tells the story 
of New York’s growth in financial importance more 
forcibly than would a whole volume of abstract reasoning 
or speculative discourse: 


NATIONAL CITY BANK. 

Surplus 
Year. Capital. and Deposits. | Resources 

Profits. 
1896. .$1,000,000 $3,557,000 $31,580,000 $37,122,000 
1897 1,000,000 = 3,724,000 62,428,000 67,936,000 
1898 1,000,000 = 4,322,000 94,530,000 113,769,000 
1899 1,000,000 4,818,000 123,777,000 138,444,000 
1900. .10,000,000 = 5,501,000 159,098,000 188,641,000 
1901..10,000,000 6,660,000 165,839,000 194,501,000 
1902. 25,000,000 15,488,000 151,423,717 202,816,403 

HANOVER NATIONAL BANK. 

Surplus 
Year. Capital. and Deposits. Resources. 

Profits. 
1896. .$1,000,000 $2,053,000 $20,200,000 $24,645,000 
1897 1,000,000 = 2,153,000 33,762,000 37,275,000 
1898 1,000,000 = 2,240,000 49,742,000 53,742,000 
1899 1,000,000 = 2,578,000 57,290,000 63,290,000 
1900 3,000,000 5,070,000 53,890,000 66,373,000 
1901 3,000,000 5,625,000 70,552,000 84,167,000 
1902 3,000,000 5,900,000 89,114,062 100,334,286 


Continued on page 355, 
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The Rise of the Rogers Brothers 
The Funniest of Fun-makers 


By Eleanor Franklin 



































wee 
VERY FEW people real the limelight no matter how meteoric his career may Pleasure” at the Knicker- 
ize how much “art” seem to an onlooking public, has a history to relate of bocker. Mr. Rogers tells 
there is In a characteriza times to him “ away back,” when he struggled with unkind a most interesting story of 
tion such as is given by fortune, which always held that longed-for “ golden op- how this came about “We 
the Rogers Brothers, Weber portunity” just a bit beyond his eager grasp And so were doing our German act 
; ind Fields, Mr Louis with the clever Rogers Brothers. It was “away back” down at Koster & Bial’s,”’ 
MR. GUS" ROGERS.—Ha/ Mann, Mr. David Warfield, in 1889, and they had been engaged for a two weeks’ he says, “and one night MR. MAX ROGERS.— Hail 
and other eccentric com- run at Austin & Stone’s Museum in Boston. Austin & Mr. Klaw came down with 





























IN CONVERSATIONAL CONTACT. 


the 
other evening 


edians of their class. Coming out of 
Knickerbocker Theatre the 
I heard three different people say, “ I won- 
der if those talk that way all the 
time,’ or something to that effect, and 


knowing the Rogers Brothers to be cut on 


bovs 


a most 
ironed 
struck me as rather interesting and amusing. 
To give a glance at the result of 
years of constant practice and patient am- 
bition and then wonder if they grew that 
way! If that isn’t sincerest flattery, then 
what is? 

No, the Rogers Brothers didn’t grow 
that way, and it is a curious fact that 
they became Dutch dialect comedians pure- 
rather as the 
aggravating con- 
contract. Actors 


up-to-date pattern, with tongues 


out as smoothly as anybody’s, it 


casual 


ly by accident, or easiest 
means of overcoming an 
dition in a vaudeville 
are born and not made, testimony re- 
corded in catalogues of dramatic 
to the contrary. Notwithstanding you don’t manufacture 
actors, you discover them, like other rare and 
precious things, and Messrs. Max and Gus Rogers discov- 
ered themselves fourteen 
were both stripling youths just out of knickerbockers. 
“It was away back in 1889, at Austin & Stone’s Museum 


THE 


schools 
most 


some vears ago, when they 


ROGERS BROTHERS IN 
AND-DANCE TEAM.—Hail 


Stone’s was the first of the dime museums and was opened 
in an old empty store building on Tremont Street. 
Previous to this the Rogers Brothers had been doing 
for a couple of years what is called a “ neat song-and-dance 
act’’ in all the variety houses in the country, and they 
that the making 
themselves grotesque was not an attractive one to them. 
But at Austin & Stone’s the same could not be 
used two weeks in succession, and especially if it were 
one of those in small letters near the bottom of the list. 
Hence the 
ment ahead of them, found themselves face to face with 


were so particularly “neat” idea of 


act 


Rogers Brothers, with a two weeks’ engage- 
the necessity of preparing a new “turn” for their second 
week. 

During the first week they played four performances 
daily of their song-and-dance act, which didn’t leave much 
rehearsals study on another, but they 


time tor and 


managed it and went on at the beginning of the next week 





1888—A SONG- ROGERS 


MUSICAL 


THE 


in a rough-and-tumble knockabout German dialect act, 
“just to try,” as Mr. Rogers, Sr., says. “If we perpe- 
trated the same thing on Broadway now,” he continued, 
“an indignant public would rise up and call us blessed.” 
But, much to the surprise of the Rogers Brothers, they 
were a success as Dutch comedians, and a little later in the 


same season made an engage- 











BROTHERS IN 1902-— 
FARCE.—Haill 





























Do you know what they dc 
x the aridiroa f” —— “Yes; they fry pan-cakes.” 

a party to see our performance After we 

got through I dressed and left the theatre 

as quickly 

Broadway car going up town 


as possible and jumped on a 
I got a seat, 


the last left in the car, and at the next 
corner who should get in but Mr. Klaw 


and his party. They had evidently left the 
theatre and walked up a block, waiting for 
acar. None of them knew me, of course, 
without my ‘make-up’ on, and they began 
to talk audibly about the Rogers 
Brothers’ performance. Modesty forbids 
my repeating what Mr. Klaw but 
when I couldn’t stand it any longer I got 
up and said: 

‘** Please take my seat, Mr. Klaw. 
getting off here. I’m Gus Rogers.’ 

“Mr. Klaw said, ‘Oh, you are, are you? 
Well, you just come around to my office to- 
morrow I'd like to talk to you.” 

‘The laugh went around the ear as I got 
out, but that little episode resulted in the 
longest step upward in all ourcareer.”” Next day the Rogers 
Brothers called at the office of Klaw & Erlanger and were 
engaged to do their “turn” in “ A Round of Pleasure,” but 
their new managers a little later signed contracts with 
them for a starring venture, which has been 
thus far a marvelous financial success. 


quite 


said, 


I’m 


STARS IN morning. 


five-year 





ment to give a single trial per- 
formance at Tony Pastor’s in 
New York for the benefit of 
vaudeville managers and book- 
ing agents, with the result that 
they signed contracts next day 
with Mr. Harry Kernell for 
thirty straight weeks in the best 
vaudeville houses in the country. 

Here sudden and un- 
expected success for two modest 
youths who thought themselves 
utterly impossible in the eccen- 
tric characters they hesitating- 
ly sought to portray, and since 
then their rise has been swift 
and steady. During the season 





was 














of 1897-8, while playing a long 














IN “*A ROUND OF PLEASURE,” FOR WHICH 
FORSOOK VAUDEVILLE.— Byron. 





THE ROGERS BROTHERS 


in Boston,” 
Mr. Gus Rogers in 


run at Koster & Bial’s music 
hall, they were engaged by Klaw 
& Erlanger for “A Round of 





says 


“ The 


They were first pre- 
sented as 


SCENE FROM “A REIGN OF ERROR,” THEIR FIRST STARRING VENTURE. 


Chickering, 





stars in 














“THE ROGERS BROTHERS IN CENTRAL PARK.” 
Byron. 


a reminiscent tone. 
When a very 
young-looking act- 
or prefaces a pro- 
fessional anecdote 
with “It was away 
back”’ one feels in- 
clined to smile. 
“Away back” has 
such a “befo’ de 
wah” sound about 
it, somehow, but 
just the same every 
successful actor — 
and by that one 
means every actor 
who has climbed 
into the glare of 














“THE ROGERS BROTHERS IN WASHINGTON.” 
Byron. 


Reign of 
Error,’’thenin“ The 
Rogers Brothers in 
Wall Street.””. This 
“locality” idea 
proved a successful 
one and has 
followed 

“ Rogers 
in Central Park,” 
“Rogers Brothers 
in Washington,” 


been 
with 
Brothers 


and this year 
**Rogers in Har- 
vard.” This latest 


success is now run- 
ning at the Knick- 
erbocker Theatre. 














“THE ROGERS BROTHERS IN HARVARD.” 
Byron, 
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Fortunes Found in Copper 


_ 
O 


By Oliver Shedd 





“a 


[ JURING THESE times of enterprise and great com 


mercial act tv in the United States, there is no 
industry that is receiving more attention or is producing 
better results than mining It is interesting and a little 


astonishing to know that more money is made in the 
United States from mining than from banking Every 
city has its great banks with millions of capital and mil 
lions of deposits, paying millions in salaries to their officers 
and millions in dividends to their stockholders And 
every town and village has its banks, too, and these in the 
Yet all these 


millions of profit do not equal the value of the product 


same ratio are paying salaries and dividends 


of the mines of the country In an article recently pub- 
lished in the National Banker, E. Rich, a prominent 
banker, comparing the mining industry with banking, 
said 

“There is yearly as much invested in mining as there 
is in banking, but banking does not prove as safe or as 
profit able as mining In a time of prosperity the average 
banking dividends seldom exceed eight per cent. a vear. 
That the number of dividend-paying mining companies 
is larger than all other combined industries is fully sus- 
tained by statistics. That mining produces quicker and 
greater profits than any other industrial pursuit is evidenc- 
bv the scores of our multi-millionaires. That there are 
risks in mining as well as in other pursuits is well known 
to all reasonable minds, but that the immense fortunes of 
the Mackavs, the Fairs, the Fields, the Sharons, the 
Baldwins, W. S. Stratton, and hundreds of others, are 
due to mining cannot be denied According to the census 
there is less than one-hundredth part of our industrial 
population engaged in mining. If other industries were 
as productive of wealth as mining we would have a yearly 
product of twenty-two times as much as the estimated 
circulation of gold and silver money in the entire world 
The yearly product of gold, silver, lead, and copper alone, if 
distributed among the miners engaged in the different min- 
ing States producing these metals, would average 


named William A. Clark was keeping a grocery store in 
the little town of Boseman, Mont He saved up enough 
money to start a little bank 
mine, the Calansa, in the Butte district, and his fortune 


The n he got hold o1ra coppe I 


Was made He moved to Sutte, a larger town than 





PARTY OF MINE-OWNERS AND PROSPECTORS IN THE DEPTHS OF 
THE MONTANA VERDE COPPER COMPANY'S PROPERTY. 


J3oseman, and started another bank, and soon afterward 
with the money obtained from this Montana copper mine 
he bought the United Verde in Arizona, which added 
greatly to his already enormous wealth. Daly, too, had 


source of income a comparatively small salary as an 
engineer Now he is worth at least sixty million dollars 
at the age of thirty-six, and he has made it out of copper. 
The State of Montana has lost none of its capacity to 
make copper kings, and the fortune of young Heinze is 
the latest illustration. And there are two reasons why 
this is true 

In the first place there seems to be no limit to the 
de pth of the copper veins, and the deeper the shafts of 
the mines the richer the ore After the shaft has been 
sunk several hundred feet, sometimes a thousand or 
more, the miners “drift,”’ that is they follow the veins 
in a lateral direction, making subterranean tunnels in 
different directions from the main shaft It is through 
this process ol mining that the earth hundreds of feet 
beneath the city of Butte is “honeycombed” with mines, 
for Butte, with its 50,000 people, is a .mining camp in 
reality, and the greatest in the world. Tne other reason 
for the continuation of the tremendous output of copper 
from Montana is in the new milling machinery and modern 
methods of smelting. By these means-large profits are 
realized from ore which was formerly thrown aside as too 
low a grade to be smelted. The low-grade ore mines 
are indeed among the most valuable in the State because 
of the immense quantity of the ore and the ease and small 
expense with which it is mined. 

And through the modern ideas which permit nothing 
to go to waste a large income is derived from the water 
which sometimes flows into the copper mines and which 
was formerly viewed with consternation, for it meant 
pumping, and pumps cost money. However, the water 
which fills a copper mine is itself pregnant with the metal 
held in solution in such quantities that the liquid is a 
poison. When this water is pumped out of the mines it is 
treated with iron. The iron is the scrap and waste, old 
rails, old machinery and the like, which are always found 
around a mining mill; and when it is put into the copper 

water, a chemical action ensues and the pure 








from_$1,000 to $3,000 per man, or twenty times 
as much as the per capita of products of all other 
combined industries. Mining products, with the 
exception of coal, which is consumed, are in- 
creasing our solid natural wealth, without being 
destroyed, like the vegetable or animal prod- 
ucts.”’ 

And the most valuable products of mines 
to-day are gold and copper. Formerly a silver 
mine was second in value to that which pro- 
duced gold, but the white metal has been su- 
perseded by copper ‘in the public demand. This 
is accounted for by the decrease in the demand 
of silver for coinage and the increase in the 
demand for copper in the arts, the result of its 
growing use in the appliances of electricity and 
in other fields of mechanical energy where metal 
comes in contact with moisture, for copper does 
not rust. Silver brings comparatively small 
prices in the market when it is sold for use in 
the arts—for ornaments and for table ware, for 
instance; and the result is that all through the 
West hundreds of silver mines have been closed. 
But the total mining output of the country has 








copper is precipitated. Enough is obtained in 
this way to more than pay the cost of the pump- 
ing, and besides, the mine, emptied of the flood, 
is ready to be worked again. 

Another interesting problem of copper min- 
ing which has been recently overcome is the for- 
mer impossibility of mining copper when the 
pure metal alone was found not mixed with any 
rock. Solid masses, of great size and bulk, of 
the pure metal would frequently be found. Yet, 
paradoxical as it may seem, this metal was of 
no value; and the simple reason was that noth- 
ing could be done with it. It could not be cut 
or broken or moved, and the rich metal had to 
lieunmoved.  Thisdifficulty has been overcome, 
like the others, by modern ingenuity expressed 
in the form of effective drilling machinery which 
cuts and breaks the metal into a form that can 
be transported. 

In fact, the business of mining has now prac- 
tically become a science, so that a mine is not 
as it was—aspeculation. Engineers and experts 
are able to determine just what the extent and 
nature of any given mine are, and then the 

















not suffered on account of this, for copper has 
risen until now it stands next to gold in prac- 
tical commercial value. We do not hear now- 
adays of “silver kings” in speaking of miners 
who have become wealthy. It is the “ copper king” now, 
and the “ gold king,” too, of course, and always will be. 

A large part of the mining intelligence and enterprise 
which was formerly devoted to the digging and refining 
of silver has now been directed toward 


TUNNELING UNDER A MOUNTAIN FOR GOLD ON THE MONTANA VERDE COPPER 


COMPANY'S PROPERTY.——Hawes. 


grown wealthier; and since he died another copper 
monarch has arisen in Montana. He is F. Aug. Heinze, 
who was a mining engineer, a graduate of Columbia 
University, N. Y., who went to Montana with his only 


miners have only to figure the cost of getting 
out the ore and hauling it to smelters to deter- 
mine what their profit will be. In the Butte 
district there has never been a failure of a cop- 
per mine. And it is in this district that the latest 
methods of organization and machinery are producing 
the largest profits. The greatest gains in copper mining 
are made by the large concerns which unite several 
properties under one company, for 





the production of copper. It is this 


combination in mining, as in other 





fact that has brought Montana into 
such great prominence among the 
States of the Union during the last few 
years, for Montana is the copper queen 
of the world. It is a remarkable fact 
that half of the beautiful brown metal 
mined in the United States is pro- 
duced by Montana. The annual out- 
put of the copper mines at Butte, Mont., 
alone amounts to seventy-five million 
dollars. 

Like the gold of California, the cop- 
per of Montana has made some of the 
world’s wealthiest men and has been 
the source of some of the country’s 
most interesting bits of personal his- 
tory. It was twenty years ago that 
Marcus Daly, a poor prospector, struck 
the Anaconda mine, and the word “ An- 
aconda”’ has become almost a synonym 
for copper and millions. He drove a 
shaft down a thousand feet and then 
“went broke,” as the miners say. For 
a time the mine had to be abandoned, 
and then Daly secured enough financial 
aid to permit him to carry on his work, 
and the result was the opening of one 











industries, saves expense and makes 
larger profits. Several of the richest 
copper mines in the Butte district 
near the Anaconda and twelve miles 
from the city have recently been com- 
bined under one company, the Mon- 
tana Verde Company, which in order 
to conduct its business has offices 
in New York City, in the Park Row 
Building. This company has com- 
bined several of the richest mines: 
the Pearl H., Sparrow, Nellie Ryan, 
Belle, North Extension of the Pearl 
H., Eureka, Gold Hill, Gold Eagle, 
Copper Queen, Rose, Rose Extension, 
Copper King, Alice, Ella, Ajax, and 
Gopher. Along with the copper of 
Montana occur frequently large 
quantities of gold, but it is on cop- 
per, and copper alone, that the State 
depends for its reputation. There is 
money in the gold, too, but Mon- 
tana is for copper, and yields half the 
product of the whole United States. 

The development to enormous pro- 
portions of the copper mining industry 
of the country has come about in the 














of the richest veins of copper in the 
world, creating one of the greatest 
personal fortunes. A young man 


A MONTANA MINING SCENE—A ROCK MILL ARRASTOR ON THE MONTANA VERDE COPPER COMPANY'S 


PROPERTY.— Hawes. 


last twenty years, the demand having 
grown with the perfection of methods 
of applying electricity. 
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ATHLETIC CHAMPIONS HOLD THEIR OWN—QUEER DOINGS ON THE 


PERPETUAL ATHLETIC CHAMPIONS.—In no other field 
of sport do the champions maintain their prestige so long 
as they do in track and field athletics, and this is partic- 
ularly true of field sports, such as throwing the weights. 
Flanagan, Mitchell, Sheldon, Gray, and Henneman have 
been coming out first in the weight contests for many 
years, and the manner in which these veterans held their 
own at the recent athletic championships at Travers 
Island, near New York, would indicate that they will con- 
tinue prominently in athletics for several years to come. 
George R. Gray is the veteran of them all and is probably 
one of the most remarkable athletes that ever lived. 
Born in Toronto, he has spent much of his life in the United 
States. As a shot-putter we have never seen his equal 
in this or any other country, and while beyond forty 
years of age, with more silver than raven in his locks, 
he is a man of remarkable physical powers. Weighing 
one hundred and eighty pounds, with ruddy cheeks and 
an eagle eye, which the average man of twenty-five would 
envy, he is the perfect picture of what healthful outdoor 
sport will do for the average human being. In eighteen 
years he has never been beaten in the shot-put. J. C. 
Mitchell is another marvel in a way, and had been out of 
the hospital, where he was treated for stomach trouble, 
only a few days when he competed for the championships. 
“ Bob” Fitzsimmons, the prize-fighter, is another athletic 
marvel whom age does not seem to wither. I have seen 
such specimens in the mountains of the Blue Ridge, but 
we seldom meet them in city life except on the field of 
sport. De Witt, of Princeton, is a coming man with the 
weights, and some of the best judges believe that in another 
year he will make the veteran champions look to their 
laurels. Of the youngsters who showed in the champion- 
ships, J. H. Wright seemed to have a future before him. 
He captured the half-mile run in both the junior and 
senior championships, and ran so cleanly and with such 
power that the critics were astonished. He has plenty 
of bone and muscle and is sure to be heard from later. 
Nobody need be surprised if he turns out to be one of the 
best long-distance runners in the country. The victories 
in the Canadian championships of Grant, Moulton, Walsh, 


and Baxter, of New k, were ivipated. 
Track FoLttow: “FUSE It doe eall m 
that the officials o the Jockey Club uve t ? 


cognizance of the in and out running of thoroughbreds 
on the Eastern tracks this year. Both meetings at Sheeps- 
head Bay and those at Gravesend and Saratoga showed 
reprehensible and unaccountable changes in form, and 
those who follow race-horses and bet on their chances on 
the form they have made in previous races have simply 
become confused and will follow any blind rumor they 
may hear in preference to betting on the animal whose 
previous performances warrant him in being the favorite 
in the race. While nobody would think of criticising 
adversely such men as W. C. Whitney and August Bel- 
mont, there are many who are not so particular about 
saying harsh things about those who send horses of mil- 
lionaires to the post. The recent case of Mr. Whitney’s 
mare Smoke, a favorite in the betting, going to the post 
lame after thousands of dollars had been wagered on 
the mare; the fact that Mr. Belmont’s Fire Eater won 
his only race on the day that a well-known professional 
plunger wagered thousands on the colt; the peculiar 
running of Madden’s Colonel Bill and The Rivals are 
responsible for opinions among horsemen and track fol- 
lowers which will do the turf no good unless such cases 
are promptly investigated by the stewards and the Jockey 
Club. ‘The turf has received this year its greatest boom. 
Turf prosperity has never before been so pronounced 
in this country. The stockholders in the tracks are not 
worrying whether coal is ten cents or ten dollars a ton 
nor whether beef sells for ten cents a pound or brings its 
weight in gold. Would it not be good business policy 
to keep the platter clean with so much prosperity in sight? 
Had obscure trainers been guilty of such practices their 
licenses would have been revoked long ago. But most 
of the high-class trainers are now millionaires themselves, 
and that may account for their boldness. A wealthy 
owner was not long ago approached by a friend who 
remonstrated with him about the conduct of his chief 
jockey, who had been riding some very bad-looking races 
recently. “Oh,” said the owner, “I am sure you are 
wrong. Why, the boy can’t read or write. He has not 
sense enough to be a schemer.” 
7 

Kramer, Hurtey, AND WaLTHOUR ARE Best.—As 
predicted in these columns, Kramer, Hurley, and Wal- 
thour have proved themselves easily the superiors in the 
cycle-racing ranks this year, Kramer winning the profes- 


Sports 


TURF—GREAT CYCLE RACES 


sional sprinting championship and Walthour capturing the 
paced championship. Singularly enough, Walthour was 
not seen about New York, restricting himself to the New 
England circuit almost entirely. Kramer, on the other 
hand, won most of his points in and about New York, as 
did Hurley, who retains the amateur championship with- 
out much trouble. When the finals were reached in the 
amateur contests Hurley was clearly out of sorts and did 
not do himself justice, with the result that Root, of New 
England, managed to tie him for the championship. 
When they met a week later Hurley was himself again 
and he defeated Root easily, as his friends were confident 
that he would do. With the introduction of team racing 
this year the champions who have not taken advantage 
of the scheme have had a hard proposition to meet. 
Hurley, knowing his speed and staying power, generally 
went it alone in all the important races, and that fact 
itself accounted for several defeats of the strongest ama- 
teur since the time of Kramer, three years ago. _ Billington 
belongs to the New York Athletic Club, but, although a 
club-mate of the champion, never tried to help Hurley. In 
fact, Billington, who is about No. 2 in the amateur ranks, 
really teamed against Hurley, and managed in one day, at 
the Vailsburg track, near Newark, N. J., to twice beat his 
club-mate by forming a team with Glasson, a New Jersey 
rider. By pacing each other judiciously, Billington man- 
aged to win one race and Glasson the other, Hurley finish- 
ing second in each contest. Teaming was so apparent that 
it was the duty of the referee to disqualify both men in 
each case, but track officials are sometimes lax in their duty 
when a home rider commits an offense, and nothing was 
done in either case. Kramer and Walthour are ready to go 
to France as soon as the foreign promoters offer them a 
suitable guarantee. They will astonish the foreigners if 
they do go, for they are the strongest pair America has 
ever had ready to send abroad for international compe- 
tition on the cycle track. GEOGRE E. STACKHOUSE. 
oe 


Answers to Inquiries. 


A. Y. C., Lovutsvitte.—The rule is the same in field and ice 
hockey. When the disk is sent out of bounds it must be put in 
play “ie at the point where it left the rink or field lines. 

B. E. A., Cu1caco.—The National Baseball League is supposed 
to have a $2,400 salary rule, but it never lived up to it 
_ J. A. 8. Kansas Crry.—The Game and Fish Commissioners 
issue a pamphlet containing the game laws in the various counties 
of each State. No. 9 chilled shot is better for early quail. G. E. 8. 
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, ; a } redit and rung upon its feet Dhe ble 
A Forgotten Financier--Robert Morris. " | pels of py? coesnarieacrad he. tages cane aaah 
F . ) iS2 lefir reat ! than the financial syste! the United Stat bur 
. | 783 Ami in independence ' orth from the conception Alexander Har 
| ( to Was! neton | elf Morris and Hamilton have had many wort! UCCeSSO! 
1] 6 tol t tha ipre , ne of these wa Albert Gallati tatesman, finan 
Ma 7S Vl \ 7S] Robert Mort diplomat, and scholar, who was Secretary of the Treasut 
| or a dozen consecutive years under Jefferson and Madiso1 
j ’ II {nother was Salmon P. Cha who, trom IS61 to 1864 
R ~ Mor v ! va } his p t hel he loa il disburse ent wer 
H t } er | 1784 ¢ ter than were ¢ r mace I in ngth « n 
nd. | \ , , ting ‘ hich | presence at the head | iny government in the world beltor I nee st 
.: Holla P ' depar ent would have on the publ inother was John Sherman, who had the double honor 
mtr dit Hi rved | ountl ifterward as a member of initiating and shaping in Congre the resumption act 
Ames Mor ; { 1787 hich framed the Federa signed by President Grant in 1875, which he, as Secretar 
rr 7 dit ( of Pennsvlvania’s first Senators of the Treasury in President Hayes’s Cabinet, put into 
I red up tl y ‘ er it hen came business reverses, poverty n operation In 1879 \t the beginning of that year Shermar 
ales tl pat ent for t fr 1798 to 1803, and death in 1SO06 rought every dollar of currency in the United States 
= we , He t | ‘ | odd but ¢ lv explained coincidence, Han n ip to the one-hundred-cents lin measured in gold 
nt ntir aking oe Mort r | d of the Department of | Tie’ nd made it comparatively ea or his suecessors to 
- re keep it up to that level ever since: Mucl 
roR 7 ‘ success also was achieved by Hugh Me 
; | - H r I Culloch, who served under Lincoln, Joh 
Independ = son, and Arthur: by William Windom, wh 
Chroug - Ap t M held the offices under Carfeld ind by 
inds_ to Gi ' 1 the Sou HH Daniel Manning, Cleveland’s first and great 
supp ’ WV 0 eton’s est Treasury chiel 
IF] ir } t , +} The achievements of many ol \mer 
asidtere and , = a a ca’s financiers in private life have dazzled 
he rhrougl rk the world Huntington, Jay Gould, and 
North An ' h | William H. Vanderbilt, with a greater thar 
cial: “teMietin ‘ ‘ , Prospero’s magical power, have raised and 
ae pete ot : H t stilled monetary and industrial tempests 
, a With more than a Midas’s touch, Morgan 
| 7 +e | Vanderbilt, Rockefeller, Gates, Sage, Har 
3 ‘ riman, Schiff, and their associates and rival 
m concentrate and direct vast enterprises and 
wer , Mor turn their product into gold Robert Mor 
head | lepar Warat ris America irliest 1 neta kit re t« 
Marine Now ¢ s Mor grea whom the bankers of the countrv are to 
gle expk shing nde % raise 1 memorial, has been followed by a 
umpaigt vhich Washington. Rocha ns long and brilliant line of masters of finance 
beau, Lafa d th \ 4 © 7 
un and | ties r How To Succeed in Banking. 
ea | | _ sa AGRI \T deal « publi nterest centres 
he su 1781 vher \ ‘ - mn the question In what way can a 
army Was encatl ned. vith Count Rochar man become a successful banker?” rhis 
Lees and his French troons neaf at hand question was recently put to a number ol 


the prominent bankers of this cit, \mong 
preparatory to an attack on New York, as | ! ( ~ 


the responses made were the following 


was expected. Conce e the chance « 
ipt ng ( rt I] Vir | wilt pithy and noteworthy declarations 
eapturing Cornwallis u irginia by a swi 
march of the Americar ind the French President J. Edward Simmons, of the 
upon him, before Sir Henry Clinton, the fourth National Bank: “ By being able, 
British commander in New York ould honest, progressive and conservative.” 
either re-enforce him or apprise him o G. G. Williams, President of the Chem- 
his peril, Washington asked the head of the ical National Bank: “The way to succeed 
» “time of hy } coule » 
pape War wees oe relverlen in banking is to be constantly faithful to 
the wav of furnishing strpplies for the arm\ 
" vour duty. Chat is the cause of mv suc- 
In the campaign ‘ 
. cess, for 1 have tried to follow that motto 
With money I provide vou every , 
biatinae 9? the d: ‘a money nothing ever since I went into the bank as an assist- 
tr) v Said ; W ou none ( rd 


Let me know what sum vou want and ant to the paying teller. I was fifteen years 
| Morris 
id Wash 


Vv crossed 


I will furnish it,’’ respond: old then, and that was fifty vears ago. To 


The money was provided, ar a young man I would say, first get your 
ington and Rochambeau quiet! 


the Hudson, still keeping up, even to thei 


position and then do your work faithfully 


President Nash, of the Corn Exchange 
own soldiers, the pretense that they were Bank: “To succeed in banking a man 
preparing to attact w York wide should get acquainted with the ‘big fel 


delude Clinton Then they pressed rapidly ; 
' ‘ lows,’ the men who have money Phey 
through New Jerse ind Marvland and i k 
Vill SOO c ‘ ‘ Ss F ; 
down to Virginia. where, by the aid of Will soon pl out a man who ts alert, act 


the French fleet under Admiral de Grasse, ive, and attends to business, and when once 


which beat off the British ships that at they are tied to him, they don’t let go. 
tempted to re-enforce Cornwallis or to take It is not hard for a young man to get 
him away, they shut up that commander 
in Yorktown After one of his lines of in- 


trenchments was taken by storm by the 


started; but he wants to be careful not to 
get the ‘big head.’ During the last tour 
vears a good many young men have come 
rit S ‘ : Cor allis laid 
Americans and French, Cornwallis laid to the front, because it has been compara 
down his arms, and the most active and 
‘ tively easy to succeed. It is a time of 
able British general who participated in oth ; 
. anic that tests a mans sinews, an a ‘Ss 
any part of the war and the most effective — ' al —_ = — 
are sure to come. 
Frederick B. Schenck, President Mer- 
cantile National Bank: “My suecess asa 


banker, as in other previous positions in 


British army which, was on this side of the 
Atlantic at anv time during the conflict 
were in American hands his was on Oc- 
tober 19th. 1781 

\ swift courier dispatched by Washing 
ton to Congress at Phil ade Iphia to te 1] the 


life, I attribute to the constant endeavor 


to be worthy of the fullest confidence of 
news of the Yorktown triumph reached my employers, the stockholders, directors, 
that place about midnight on the 23d, and : i 

depositors and the publie generally. 
immediately the watehmen throughout the 























] ‘ ’ e e 
citv were proclaiming Iwelve o'clock. . 
All’s well and Cornwallis is taken.” Lights Complexion Bad. 
instantly were seen burning in every win- é age : $3 , : Liver Torpip, Appetite Poor? 
dow rhe people, hurriedly dressing, esealpacaclvapaniaage tse a eee es Horsrorp’s Actp PHOSPHATE clears the 
rushed from their houses and filled the THE FINANCIAL CENTRE OF THE WORLD. complexion by restoring stomach, liver. 
streets. Bonfires blazed all over the city, INTERSECTION OF WALL, BROAD, AND NASSAU STREETS. — Luckes and bowels to health. <A strengthening 
cannon boomed, and at sunrise the old Tonic for mental, nervous, or physical 
Liberty Bell rang out the glad tidings which quickly came at its organization under the confederation of 1781; and weakness. It induces restful sleep. 
to mean that the promise of 1776 had been achieved. Morris in 1789, when Washington asked him to become * e 


When the fatal news reached England on November 25th head of the Treasury in the government under the Con- 


Lord George Germaine hurried to inform Lord North, — stitution which began in that vear, recommended Ham- Pure Cow’s Milk 


the British premier, at his office in Downing Street ilton From long and intimate association Morris was ; : : . 
“How did Lord North take it?” Germaine was asked an excellent judge of Hamilton’s knowledge of finance made sterile and guarded Against contamination, trom 
afterward. “ Like as he would have taken a ball in the and economics. Washington, on whose staff during the beginning to baby s bottle, is the pagersion o —- 
breast. He opened his arms, exclaiming wildly as he war Hamilton served for several vears, was himself in teeding for infante. Borden . Eagle agro ; — 
strode up and down the apartment, ‘Oh, God! it’s all a position to bear testimony to Hamilton's ability, and i has stood first among infant foods for more than 
over.’”’ promptly gave him the post. The suecess with which he orty years. 
George III., less wise than his minister, wanted to met the exacting requirements of that post at that time ° ” 

continue the fight. and to hold New York and Charleston justified this tribute extended to his memory by Webster TELEPHONE Service is the modern genius of the lamp 
in any case. He even said he would abdicate and go to it a public dinner in New York in 1831 “ He smote the With a telephone in your house the resources of the whole 


his ancestral domain in Hanover rather than stirrender rock of the national resources and abundant streams of city are at yourelbow. Rates in Manhattan from $48 a 
to the Americans But even that obdurate heart had revenue gushed forth. He touched the dead corpse of year. N.Y. Telephone Co., 15 Dey, 111 W. 38th. 
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THE 


Hanover National Bank 


Of the City of New York. 
5, 7,9 AND ll NASSAU STREET. 


Temporary Address, 7 Wall Street. ESTABLISHED 1851. 


7, P. Oo. BOX 2500. o 





P74 


CAPITAL, - - - - - - $3,000,000. 
SURPLUS, - - : - - - $5,900,000. 


r 4 


JAS. T. WOODWARD, President. WM. I. LIGHTHIPE, Asst. Cashier. 

JAS. M. DONALD, Vice-President. ELMER E. WHITTAHER, Asst. Cashier. 

WM. HALLS, Jr., Vice-President. HENRY R. CARSE, 2d Asst. Cashier. 

WM. LOGAN, Cashier. ALEXANDER D. CAMBELL, 2d Asst. Cashier. 
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DIRECTORS. 
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James T. Woodward, Edward Hing, James Stillman, 
Vernon H. Brown, Charles H. Marshall, Elijah P. Smith, 
William Barbour, Cord Meyer, James Henry Smith, 
August J. Cordier, Benjamin Perkins, Isidor Straus, 
Sigourney W. Fay, John S. Phipps, James M. Donald, 
4 Hudson Hoagland, William Rockefeller, William Halls, Jr. 
ia 
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j ‘4 .4 ” 3 opi illuminating this editorial of LESLIE'S WEEKLY presen 
New York the Financial Centre. NATIONAL BANK OF COMMERCE, present 
to investors everywhere an argument more powerful 
Continued from page 350 Surplus ' ier ‘ 
Year ( apital and Deposits Resources than could be made of the most finished rhetorical 
CHASE NATIONAL BANK, Profits phrases, Through this comment of our New York criti 
Surplus may be had a glimpse of what the south is to-day and of 
: ae 1896 $5.000.000 $3.589.000 $18.540,000 $30,314,000 ’ . , , 
Year Capital and Deposits Resources ’ ne rhea vhat the south is to be in he quick-coming years 
‘ pl pa ] ‘ ‘ INOT 5.000.000 3.502.000 23,447,000 35,.072.000 M cai ‘ i ua , ~ d 
) » a a ore 0 ite 0 e sout than he yvealtt Oo > 
une ISON 5.000.000 3.601.000 25.730.000 — 36.911.000 : , ; . : . avn wal os om 
L896 $500,000 $1,445,000) SIS.900 OOO $21,106,000 1S99 5,000,000 3,635,000 — 30,218,000 $1,465,000 ndies is the cone se, pen of the LESLIE’s 
L807 500,000 1,447,000 30,674,000 — 32,000,000 1900 10,000,000 6,802,000) 68,040,000 93,015,000 WEEKLY editorial ‘If the south prospers, we of other 
1908 1.000.000 1.129.000 36.712.000 11.064.000 LOO] 10,000,000 7.261 000 S1 785,000 116.124.000 sections will rejoice and prosper with hei is the true 
1809 1.000.000 1.486.000 18,673,000 = 50.673.000 1902 10,000,000 7,434,000 101,115,757 126,809,902 note to be sounded everywhere in this country nowadays ; 
900) 1.000 000 2,000,000 17,900,000 52,538,000 for the time has surely come when the American people 
j ; : : peo} 
Oo) OOO O00 657.000 56 284 000 ( 502? OOO : should lize a he on o ll ures ie wel . 
a tan cae wis cee MERCANTILE NATIONAL BANK Sr ee eae eee ee ee ee ee 
~ ai 2, SNS LHD WD Aedes ON, ID, 220 of each, and that tie prosperity of every section is 
Surplus ata - 
best secured in the prosperity of the nation * All 
) Year Capital and Deposits Resources y ‘ : hese - a. en | for 
\ \ NATION \ Profit one and one for all! is to be the motto that is henee- 
. “STEER () 3 ‘ S , . 
' VESTER , VL. BANK forth to rally the industrial army of the United States 
e Surplu 1896 $1 000,000 $978,000 = $8,203,000 $10,644,000 
Year Capital and Deposits Resources 1807 1 000,000 996,000 = 10,991,000 — 13,167,000 e e 
; Profits ISOS 1.000.000 — 1.013.000 12,016,000 = 14,759,000 . . 
000, Lo, <,016, 499, - > 
| ; me 1899 1.000.000 1.142.000 15.116.000 18,032,000 Special Prizes for Amateur Photographs. 
S ; 1896 $2,100,000 $367,000 $12,239,000 $15,472,000 1900 1,000,000 1,191,000 15,309,000 19,073,000 Lesiie’s Weekty offers a special prize of $10 for its amateur 
1897 2,100,000 536,000 18,127,000 =22.657,000 1901 1,000,000 — 1,373,000 17,808,000 21,480,000 enmtees in the CRs dkenke meine Also for the Thankesivine sen- 
2 767 3 ) 7 - - - ») %1 : : 
a 1898 2, 100,04 ~ ed OOD 38,116,000 11,870,000 1 y2 1 OM 10,000 # 129,210 17,27 1,792 20,839,345 her, both contests to close November Ist rhe pictures should, of 
1SO9 2,100,000 1,153,000 14.711,.000 18,010,000 , , 
a , po h : pte course, be appropriate to the holidays and especially interesting to 
‘ 1900 2,100,000 1,687,000 50,106,000 53.944.000 hild Ay tee emerge pe he festival of childhood 
~ -=- oT > ‘ iidren, for imstmas is above a lings the ative ote ri on 
n 1901 2,100,000 2,378,000 57,293,000 61,821,000 NATIONAL BANK OF NORTH AMERICA .- ' : ~~ ; q ; sash anh aiutus ont 
- > ~ > om speci rize o Ss = also ¢ ere orth vest cn rie res - 
Ir 1902 2,100,000 3,125,990 — 63,063,050 68,657,039 Surpl torent the ety *- 
urplus mitte efore ovember 20r} 
DI Year ( ipital and Deposits Resources Leatire’s Weekty was the f t pu cation in the United States 
rg ~ o offer prizes fo the hest w< ~t amateur yhhotographers We 
s, NATIONAL PARK BANK Front Se a ae a 
olfer a prize o Ive iollars fw the best amateur photograph re- 
Surplus IS96 $700,000 $582,000 $5,874,000 $7,202,000 ceived by us in each weekly contest, the competition to be based on 
Year Capital and Deposits Resources S97 700,000 569,000 10,818,000 12,135,000 the originality of the subject and the perfection of the photo- 
Profits. 1S9S 700 O00 504 OOO 13,4 11,000 15,040,000 graph Preference will be en to unique and original work and 
: vas mae aan a = 1899 1,000,000 537,000 17,049,000 18,200,000 Sor that which bears a apecial relation to news events We invite 
pot $2,000,000 $3,212,000 $20,700,000 $34,083,000 1900 1,000,000 670,000 17,304,000 19,697,000 all amateurs to enter this contest Photographs may be mounted 
- « » . 97 2 97 SS tied i f é st “re f 
he 1897 2,000,000 5,186,000 37 640,01 ) $3,750,000 1901 1,000,000 1,025,000 16,814,000 19,500 000 or unmounted, and will be returned if stamps are sent for this pur- 
Tr. 1898 2,000,000 3,235,000 14,950,000 50,291,000 1902 2,000,000 7,977 867 21,464,699 26,259, (66 pose with a request for their return All photographs entered in 
y IS99 2,000,000 3.271.000 66,070,000 71,446,000 : 
ng ’ pair 4-4 Ss 3 2 the contest and not prize-winners will be subject to our use unless 
al 1900 2,000,000 3,350,000 66,428,000 71,903,000 a +s end enn Minute nk cal Gee ea eee 
« - = - ~ rwise directed, nad one dottar i fe pA or eac ynotograph 
1901 2,000,000 = 3,968,000 70,407,000  76,425.000 2 a otherwise - vdiiisuah. diaiiddania “ai ten ‘onesie ee 
- » - “19° =~ ~ > 7e av use o copvrig ~ no graphs ve ceived, yr 
1902 2,000,000 4,511,386 70,593,751 80,154,188 ™ beste a hs , ¢ oh 0; Maas ditiieee. tines ain 
““ © y such as have een p ished ¢ erec ise re a »*noto- 
The South and Leslie S W eekly, graphs are received, and those accepted will be utilized as soon as 
. — ee . ’ , P \ ) sd possible. Contestants should be patient No writing except the 
I IRSI N \ | It yN AL B \N kK yems ¢ aie a ais a name and address of ee ser ler should appear or the back of the 
° ° . rranh excep oY ette postage is aid nd in ever in- 
ym Surplus Lesuie’s WEEKLY, though ardently Republican in poli — asm beta Bape = a. + ogee ag ohe~t PR fe 
ite Year Capital and Deposits Resources refuses to share the intense hostility toward the Photographs ee + —— by the — —s ap with a 
ae eo ‘facta ° Fey -f its glossy finish shou ve used when possible at-surface paper is 
all Profits o brutally manifested by not a_ few of it not suitable for reproduction. Photographs entered are not always 
. ” g¢ contemporaries In paraphrasing the in used They are subject to return if they are ultimately found un- 
- 1896 $500,000 $7,208,000 $20,900,000 $29.035 OF red | H » Greele » tha fifty available in making up the photographic contest Preference is 
1897 500.000 7.069.000 28.500.000 36.115 = a 4? ee Seen : always given to pictures of recent current events of importance, for the 
en - ° 2 20 717 SLIeE’s WEEKLY. under the significant cap news feature is one of the chief elements in selecting the prize-winners 
1898 500.000 7 488.000  31.030.000 39.71 _" ne ae f ino ceaieek th cies Ge Gt cantons of Laasene Waekae ahetes 
1899 500,000 7.763.000 39 250.000 4792 South, Young Man!" sets forth the actus subscribers or not 
~ 1900 500,000 9,114,000 11.540.000 52 and the actual possibilities of the south N. B.—Communications should be specifically addressed to *‘ Les: ie’s 
ole 1901 10,000,000 11,407,000 89.271.000° TTF comprehensively, and in a manner that carries Weekly, 110 hs) Avenue. v w work. x non the address is not fully 
“ 9¢ ) > € v4 . Tr . given, communications sometimes go to esiie 8 agazine, rT other 
8a 1902 10,000,000 12,219,881 = 81,300,000) 108 43 } ion even to the most prejudiced mind. The facts pat Ae noe having no connection with Lesiir’s WEEKLY 
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' CURIOUS OLD LOCOMOTIVE IN NEVADA WHICH HAS TRANSPORTED BILLIONS IN GOLD AND SILVER 


Old Style Engine with a History 


HE ENGINE shown in the picture has 
carried more gold and silver bullion 
than any other in the United States. It 
was built in 1875 and has been running 
ever since, on the line known as the 
Virginia and Truckee Railway, from Reno, 
Nev., to Virginia City, the famous Com 
stock Lode mining town; thence to Carson 


City, the capital of Nevada. Of the mil- 
lions of dollars that have come from the 
Comstock Lode, by rail, this engine has 
hauled the greater part. It is exceedingly 
gaudy and at the same time old-fashioned in 
its construction, as the smokestack shows. 
All the trimmings are brightly polished 
brass Che wheels are painted a deep red. 








FAN-TORCHON LACE PRODUCED BY NEW 
MACHINE. 





LACES OF DIFFERENT PATTERNS WOVEN 
SIMULTANEOUSLY. 


Fine Lace Made by a Machine. 


HE DISPLACING of the work of human 
hands by that of machinery, which has 
been going on so steadily in the various de- 
partments of industry,is ex pected eventually 
to extend to the creation of so fine and 
almost artistic a product as lace. This is 
a matter which should be of especial inter- 
est to our feminine readers, for should 
the mechanical method prove a success the 
price of lace, without any sacrifice of qual- 
itv, will undoubtedly decline. Several dif- 
ferent machines for lace manufacturing 
have been devised, but while the results 
of their operation have been encouraging 
they have not hitherto been entirely satis- 
factory. The devices have been generally 
somewhat too crude. For the latest lace- 
making machine, invented by Herr A. 
Matitsch, of Vienna, however, claims are 
made of superiority to all previous ones. 
It is asserted that this contrivance will pro- 
duce lace so closely resembling the hand- 
made article that experts alone can detect 
the differenve. The machine will also make 
laces of different patterns simultaneously. 
rhe inventor has secured patents in the 
United States and in Europe, and has been 
for vears developing his invention at Not- 
tingham, Eng.. a great lace-making centre, 


Where it has been inspected and reported 
on by the American consul, S. C. McFar- 
land. Calculations made regarding the ca- 
pacity of the machine show that a yearly 
profit of 101 per cent. in its use is possible. 
While the machine is looked upon skep- 
tically in certain quarters, it being there 
still considered imperfect, in others it has 
been hailed as “epoch-making in the lace 
industry.’’ Pictures of samples of its prod- 
ucts are herewith displayed. The defects 
in the samples are said to be due to poorly 
regulated tension, while the coarseness of 
the texture was intentional. 


How To Sell Axes in Brazil. 


UR CONSUL at Santos, Brazil, Mr. J. 
H. Johnson, writes: “A gentleman 
told me here recently that the axes man- 
ufactured in the United States were 
greatly preferred to any other, but that, 
on account of inferior packing, they were 
covered with rust when they arrived here, 
and hence were unsalable; that the Ger- 
mans wrapped each axe in oil paper, and 
thereby protected them from the damp, 
salt atmosphere while in transit.” 
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NOTICE.—This department is intended for the 
information of the regular readers of Lesie’s 
WeEEKLy. No charge is made for answering ques- 
tions, and all communications are treated confiden- 
tially. Correspondents should always inclose a 
stamp. as sometimes a personal reply is necessary 
Inquiries should refer only to matters directly con- 
nected with Wall Street interests Subscribers to 
Lesuin’s WEEKLY at the home office, at regular 
subscription rates, namely, $4 per annum, are 
placed on a preferred list, which entities them, in 
emergencies, to answers by mail or telegraph. Address 
Jasper,” Lestie’s WeeKLy, 110 Fifth Avenue, New 
York. 


HOSE WHO, for the past six months, 
have been |: laushing at the mere thought 
of a searcity of loanable funds on Wall 
Street now realize how rapidly financial 
conditions sometimes change. It is but a 
little while ago that money on call was 
offered in unlimited quantities around 2 
and 3 percent. ‘Then came a deficit in the 
legal reserves, and almost in a night the 
rate jumped up to 20 and 25 per cent., and 
banks would loan even at this rate only 
on choice selected collateral. As it is in 
the financial world, so it is also sometimes 
in the commercial and industrial field. 
For instance, up to last April all the pro- 
ducing potash mines of Germany were 
running to their full capacity with Sunday 
and night shifts and such a demand for 
their products that it could not be sup- 
plied. Now in this industry the severest 
depression imaginable exists, so severe that 
the discharged workmen have been holding 
mass meetings to protest to the government 
against further dismissals. A wet season, 
which interfered with the work of the 
farmers and left them with but little profit, 
obliged them suddenly to economize, even 
in fertilizers, the basis of which was largelv 
potash salts Hence the sudden depression 
in one of Germany’s greatest industries. 
There are those who recall, not many 
ars ugo, when a similar depression sud- 
lenly visited the iron and steel market of 
he United States. Continuous high rates 
or money in this country would certainly 
yrejudice industrial enterprises in all 
yranches and call a sudden halt in many 


‘ontemplated buildine operations, in which | 


ron and steel are lary emp 


The depression in Germany, which began 
in 1900, and which was caused by precisely 
the conditions that are now operating here, 
still continues. 
puts it, “Germany is 
from the debauched and speculative activ- 
ity, which was brought to an end when one 
of the most heavily embarrassed banks sus- 
For two vears there has 


As one of the dispatches 


slowly recov ering 


pended business. 
been a general liquidation, and it is now 
about half finished. The banks, which 
have been financing electrical, industrial 
and building enterprises, are still heavily 
loaded with unmarketable securities; but 
thev have changed their methods of busi- 
ness, and are now conducted with caution 
and conservatism. During the inflation 
period industrial promoters formed their 
projects, and banks eagerly took them up 
and reckless!y financed them. There are 
abundant reserves of capital, and money 
has been cheap for a long time; but the 
banks, have 
required securities of unquestioned value 
before making advances to companies new 
or old. The times have changed since the 
speculative period, when few questions were 
asked, and the capital was supplied for 
every fresh undertaking. German bankers 
have learned caution and_ self-restraint, 
and with adequate safeguards they are en- 
abling the legitinrate business interests to 
right themselves. When the 
liquidation is completed by the survival of 
the fittest industrial companies, Germany 
will have a greatly reduced plant for doing 
her own and the world’s work: but it will 
also have a banking svstem conducted with 
English caution and sobriety of judgment.” 

After two years of commercial depression 
in Germany, it is calculated that two vears 
more will be required before the country 
can recover from the fever of over-specula- 
tion in industrial properties. It is time to 
sound a warning in this country regarding 
the manner in which the organization of 
trolley lines, all heavily over-capitalized, 
has been going on. In this field, as well 
|as in the development of electrical com- 


warned by recent experience, 


process of 
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panies, speculation in Germany was ram- 
pant until the break came, 
schemes for electric plants at high prices, 
financed by capital from the banks and 
bv the credit of individuals, are being com- 
pelled to wind up their business. Germany 
expects deliverance from its trouble by the 


and scores of 


extension of its export trade, and especially 
of its trade with the United States. Its 
increasing shipments of pig iron and steel 
to this countrv, at low prices, have, there- 
siguificance. Those who are 
agitating for the removals of duties on iron 
and steel should bear in mind that they 
are plaving into the hands of the German 
manufacturers. and that they are aiminga 
deadly blow, not only at the steel trust but 
at every one of its 150,000 employés. 

\ significant political upheaval in the fall 
elections and an effort to smash the tariff 
and the trusts at the approaching session 
of Congress, both would tend to unsettle 
business and hasten the evil day which is 
gradually drawing nearer and which every- 
one expects must come, the only difference 
of opinion being as to the time of its ar- 
rival. My readers of late 
has been earnestly in favor of keeping out 

the stock market and preparing for an 
approaching storm. That is still my advice, 
and those who will follow it and keep their 
money safely in hand, to use when the 
erisis comes, will turn a handsome profit 
Don’t be in a hurry. 


fore, great 


adviee to my 


“B..” New Orleans: Not an investment for 
good and bad times 
‘*Widow,”’ Chicago 
largely over-capitalized 
“Ralcet,”” Scranton I think very little of 
them. Not until the market has had a substantial 
reaction 
“HS. A..” Minneapolis: Peoria and Eastern 
first consolidated fours, around par, look like a 
pure hase 
Hoboken: The fact that the shares can 
be eens new for 70 per cent. less than they were 
apes, a year ago is enough 
Allentown I would hardly call American 
Bicy a shares ‘‘an investment.”’” An assessment 
would seem to be the natural outcome 
‘Z.,.”. Milwaukee: It is obviously impossible 
to say how low stocks will zo in case of a serious 
reaction. On reactions, the high-class stocks you 
mention ought to be a purchase 
Newark, N. J.: I take little stock in the 


The Butterick concern is 


| information regarding the Thunder Mountain Gold 





Mining Co. exploited by J. E. Morhardt & Co., and 
of the offer to sell the shares at thirty cents apiece 
‘F.,”’ Seranton: (1) Haight & Freese are not 
members of the New York Stock Exchange. Har- 
rison & Wyckoff, 71 Broadway, are members, and 
deal in small lots. 2) No. (3) 20 per cent. is 
aa enough. 
B ’ Cincinnati: (1) I] am told that he 
is p . a large business. (2) I know little about 
the Western traction shares. (3) While the money 
market is tight, shares are not likely to advance 
4) It accumulates until paid 
‘B.,” Zanesville l am rot advising purchases 
until market conditions develop more clearly 
Western Union is a dividend-payer, but highly 
capitalized. Ontario and Western is scarcely 
earning a dividend, and its future depends upon 
the anthracite situation 
““M.,” Minneapolis: (1) I do not advise the 
purchase of the stock, unless you have reason to 
believe in your adviser. The shares are not dealt 
in on Wall Street. The broker’s firm has a good 
rating (2) Cannot name them under constantly 
changing market conditions 
‘C,” Providence: (1) It would not surprise 
me if it did. (2) Opposition to American Telephone 
is constantly being developed, but the stock privi- 
leges it is giving and the fact that it domiates its 
field give the stock an investment character A 
general decline in the stock market would affect 
unfavorably all stocks. (3) Not at present 
‘J. H. S..” New York: (1) The prelminary 
note at the head of this department explains. (2) 
Spencer Trask & Co., 27 Pine Street; Rhoades & 
Richmond, 20 Broad Street; Hurlbutt, Hatch & 
Co., 71 Broadway, and Calhoun, Cragin & Co., 50 
Broadway (3) Some, of course, are much better 
than others. (4) No rating. (5) Many think so, 
but the largest operations are on the older ex- 
change. Car and Foundry pays 2 per cent., But- 
terick 4 per cent., National Biscuit 4 per cent., 
Pressed Steel Car 4 per cent., and United States 
Steel 4 per cent per annum 
‘X.,”” Montana: Two dollars received. You are 
on my preferred list for six months. (1) I do not ad- 
vise you to put your money in the hands of a 
broker and then allow an “advisory agent” whom 
he appoints to manage your account The parties 
you mention have no rating. (2) The name is 
similar to that of a company with another location 
that has a fair reputation. (3) Have rothing to 
do with the “financial bureau.” (4) Both have 
an excellent rating. (5) William Townsend & 
Brother, Produce Exchange Building, and the two 
other firms you mention, all stand well. I doubt 
if any first-class broker would accept such a dis- 
cretionary deposit. (6) Not an investment 
’ Chicago: (1) I should be inclined to seil 
almost “anything in which I had a profit. Rutland 
Railroad preferred has considerable merit. (2) 
American Type Founders stock is selling at Le- 
tween 43 and 46 for the common, and 98 to 102 
for the preferred. I think better of the preferred 
(3) American Car and Foundry preferred is not 
a permanent investment. A _ relaxation of pros 
perous conditions would affect it unfavorably 
(4) I would take the bonds and sell the balance 
of the stock if it did not entaila loss. (5) American 
Chicle has had such a tremendous advance since | 
recommended its purchase that I hardly regard 
it as a prize at present (6) On reactions it ought 
to return a good profit, because of its investment 
character. 
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Risk a postal. Send us your name 
for prospectus of the Rayo Min- 
ing and Developing Co. of Cal- 
ifornia. Every dollar investedin 
these shares will return you regu 
lar, handsome, dividends. MIL- 
LIONS of ore values ready to mine; Elec- 
tric Water-Power Plantinconnection. Not 
the ordinary mining proposition. Shares 
now selling at ground-floor price, Bank 


References. 
INVESTMENT CO. 


ROANOKE 
516 Marquette Building Chicago 
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Information pertaining 
CURITIES yielding con S to 12 per cent. an 
nually, can be secure “dat once by addressing 


CHAS. H. LANDERSs, 66 Broadway, New York 


$100.00 ® $199.00 
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WE HAVE PROVEN 
CONCLUSIVELY 


during the past few months that w can 

] » heal , . , P 
make a grea teal of mo vy tor our stock 
holders, tw nu ld a new, larg 
mill 


50,000 TONS OF ORE 
ARE NOW BLOCKED OUT 


ind are waiting $ for tre 


itment. Soon 
ft-rthis millis t hed t stock will go to 
par and beyond, and dividends will begin. 


WRITE AT ONCE FOR ILLUSTRATED 
PROSPECTUS, ETC 


The Yankee Cons, M. M. & T. Company 


HENRY | SEEMANN. PRESIDENT 
EQUITABLE BLDG., DENVER, COL, 
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says the delay in completit he 1 S¢ 
Wi Sta ne fo the \ antic s ' 
Mr. Morgan a forfeit of $50,000 
, wi 1 is the amount of interest ‘ the 
irchase e he agreed to pay until the ise 
vas completed 
I Portland, Me The suit st W i 
L. Russell, the organizer and promoter of the Sa 
Fork Petroleum Company and a number of othe 
similar propositions, charges him with obta 
mone on taise representations as to 4 a financia 
condition of the Knickerbocker Crude Oil Con 
pany, of whi-h Russell is president rhe develop 
ments in this suit show how easily the public are 
ce uded nto gambling operations If mv readers 
have followed m uivice, they have none of the 
Sand F< ok securities in their possessior 
Stee rhtful.”’ New Orleans You are right 
The largely increased wages of railroad men marks 


the end of the increased earnings of our railways 
n the judgment of many. President Ramsay. of 


the 
Wabash, in his recent annual report, said 


Should 
there be any check in the present tide of prosperity 
ind the earnings of railroads decrease, 


without 
iny accompanying decrease from the 


present rates 
of wages and prices of materials, many a railroad 
company now yon a fair surplus will find it 
very difficult to make both ends meet.’ 

| rrenton, N 5 Four dollars received 
You are on my preferred list for one year The 
struggle between great financial interests and 
against the natural forces operating in the market. 
the former to sustain it and the latter to depress 
is such that no one can predict the immediate 
itcome Heretofore our financial interests have 
been strong enough to make short sales exceed 
ingly dangerous, especially for the trader on a 
margin should act with caution, though I 
believe prices have generally been too high 

B.,”” Duluth: The Mutual Rubber Production 
Company, in its prospectus, says it has 6,200 acres 
of land in the State of Chiapas, Mexico 
s developing into a rubber 


shares or 


which it 
orchard, and offers 
icres in this orchard, to be paid for in 
small monthly installments rhe president of the 
company is Charles A. Coe, who is engaged in the 
wholesale rubber business in Boston, and the 
general manager is Mr. D. M. Graves, who pre- 
sents good crede ntials I have no personal knowl- 
edge of the company’s condition 


D Albany, N. Y If you were on my 
referred list you would get the first papers mailed 
They would probably reach vou quicker than from 
other sources lo be entitled to personal answers 
you must be on the preferred list The Cuban 
bonds I regard as little more than a gamble New 
England Gas and Coke bonds look to me like a 
safer proposition (2) The Brooklyn Suburban 
Fives have still to demonstrate .their value 


would not be inclined to sacrifice them until the 
market was more settled, but vou paid all they 
were worth 3) I do not understand vour last 
nquiry 
“S." Jacksonville, Fla l rhe ruling of the 
Stock Exchange that Southern Railway shares. 
stamped for extension by Morgan & Co, are 
not a good delivery for Southern Railway con- 
tracts, should be borne in mind by those who deal 
in the shares It probably will help to maintain 
the price, as it shortens the supply of stock avail- 
able for trading purposes This may help Morgan 
& Co 2) The annual report of the Brook- 
lyn Heights Railroad Company, part of the Brook- 
ilvn Rapid Transit system, shows a decrease in net 
earnings last vear of over $800,000 
W..” Baltimore: Wisconsin Central is one 
of the cheap stocks that has had a substantial ad- 
vance, the price of the common having more than 
doubled since 1901, on the expectation that the 
road would be absorbed bv some stronger line 
My own impression is that tl market will have 
to euffer substantial liquidation, but everything 
depends upon the ability of the 
the necessary 





leaders to obtain 
funds to sustain the market I 
hesitate to advise vou to sell at a loss, but unless 
the money market is eneedily relieved greater 
losses may be anticinated 
’ Copake T have repeatedly given 
mv opinion of Wabash preferred and Missouri. 
Kansas and Texas common “There are $26.- 
000.000 Wabash Debenture B honds ahead of the 
preferred and no interest has ever yet heen paid 
on them It looks, therefore, as if the preferred. on 
its merits, is selling high enough A contest for 
control sometimes gives a stock a higher price than 
however The 
earnings of Missouri, Kansas and Texas show noth- 
ing for the common stock last vear and little for 
dividends on the preferred 
“J.” Lansing, Mich.: The Grass Valley Con 
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f Atchison, showing apparently over 94 per cent 
earned on the common stock last vea i 
eport that the American Tobacco (Cs ar has 
ibsorbed its foreign 1 il ind nume us othe 
ible reports, put circulation while the 
money stringency 1s or show how ous the 
big leaders were to sustain the bull feeling in the 
market, if possible 3) The lack of m y is clue 
is Russell Sage puts it to the peo p ste" s lack of 
foresight If we have a panic will be a Wall 
Street, or rather a spovwnte s’, panic It may not 
result in an industrial par in view of our fa 
good crops, which pf ers Be 1 to brin emune 
ative prices, but it is unsafe to predict how far 
financial upheaval will go 
Continued on following page 
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site and valuable water power, offers limited amount of 

treasury stock, at bargain price, for the purpose of erect 
w concentration mill and further development whicl 

mat the mpany on dividend paying basis 
ces Wri te for particulars to 


THOMAS TONGE & C0., “22,torton, 


Denver, Colo. 
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Our Book, 


‘“‘A Glimpse at Wall Street 
and Its Markets,’’ 


as well as fluctuation 
reports, issued to persons 
interested in the subject. 


JACOB BERRY & CO. 
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Consolidated Stock and 

New York Produce Exchanges, 
44-46 Broadway, New York. 
Phila. Office: Drexel Bldg. 
Established 18G5. 
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INVESTMENT SECURITIES 
ISSLTED IN SEMI-MONTHLY SERIES AN EN 
HAUSTIVE REVIEW AND ANALYSIS OF THE 


LEADING KAILWAY ANDINDUSTRIAL ENTER 
PRISES OF THE COUNTRY, WHICH PERMIT 
NVESTORS TO INTI : A IGENTLY DETERMINE 
ECURITY VALUES, AP ACCOMPANIES EACH 
SALLWAY TREATISE 
Series No. 1, A Chapter on Erte’; 
Series No. 2, The Greater Wabash” 
Series No. 3, St. Pauland Its Future” 
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Series No. 6,** Missouri Pacific"; 
No. 7, * Chesapeake & Ohio” 
No. 8, * New Vork Central”; 
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No. 10, ** Union Pacific :”’ 
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2.** Atchison.” 
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ie \ REVIEW AND ANALYSI 
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mmediately for every One Dollar 
Nothing like t ever offered Our 
“Special Proposition” tells all about it Write for it 


DAN DANEHY & CO.,61 Broadway, New Yerk. 
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aws, and forms to Puitip LAWRENCE, late yes Secre 
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The Clock That Keeps Wound 





HE ¢ lock Without the Key— the cloek that needs no winding—the clock that is right, goes right, 
and stays right—and the price is right ] 


ical success, and at once gained public 
rhis clock wonder ts appropriately called the 


“REYLESS 


and is made only by 


was gradually perfected until it was a complete mechan- 
ipproval 


CLOCK” 


The United States Clock Company of New York 


It goes for one year without attention 
a novel clock a safe clock—an ec 
The" KEYLESS CLOCK 
one, everyone, for everywhere and anywhere 
The KE SY LESS ¢ an 


nomical clock 


And it keeps tone 


’ is made tor public 


the best of tume It’s a beantiful clock 
a clock that causes no trouble 
buildings, business purposes, home nse For any- 


is not sold at clock stores, yt only at the offices of THE UNITED 
STATES CLOCK COMP ANY, which are being established everywhere 


Parties living in New Enyl: and « an now see 
Bromfield Street. Go and see the 








and purchase clocks at our BOSTON BRANCH, at 
‘KEYLESS CLOCK.’ 





"KEYLESS CLOCK” SH ARES ine now $7.50 





Par value $10.00, full paid and non-assessable 


The stock of the" KEYLESS CLOCK” 
nvestment that isabsolutely safe 


bigger investment in the very near future 


fore orders at 50 per cent. profit are now on band than the 


out 
REMEMBER 


with factories in full operation, goods in great 


Company sells as rapidly as the clock 
. unusually profitable, sure to increase in value, send your subscription 
Bell Telephone stock went from nothing to $4,000 


This is not a scheme or project, 


if you want an 
UNITED STATES CLOCK stock will bea 
manufacturing departments can turn 


but an established, profitably running company, 


and growing demand, no debts, mortgages, or other 
obligations, and with a big deposit and surplus in National banks in New York 


WRITE OR CALL. 


A. E. Siegel, Secretary, fhe Uniled Stales Electric Clock Company 


Main Office, 407 Broome St., New York. 





Boston Branch, 9 Bromfield St. 
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RALTIMORERYE 


BOTTLED BY 
WM LaNAHAN & SON. 
BALTIMORE. 


Sold at all first i t i er 


WM. LANAHAN & SON, Baltimore, \ 














The Finest 


Imported Cigar 


Gold Medal, Paris Exposition, 1900 


We were selected to make 


| the cigars for the 


Official and Royal Banquets 


| at the Coronation of | 


King Edward Vil. 


CALIXTO LOPEZ & CO., 


177 Pearl Street, New York. 
—Zulueta Street, Havana. 











Made by Americans for Americans, 
and excells all of the foreign makes. 
Naturally fermented in the bottles 
and absolutely pure. 








Cured _ 


A — , a | 


CELL, ——— - 

ANTI-BUNION PLASTERS CURE BUNIONS 
Nothing else will. For 10c. we mail a sample plaster and 
a oy PAT: 20p. illustrated booklet on “ How to Have 
Easy, Healthy, Shapely Feet. It treats of the hygiene of the 
feet, the cure of bunions, the prevention and removal of 
corns, ingrowing toe nails, etc. FOOT REMEDY onus 
PANY Suite 525, 59 Denrborn Street, - CHICAGO 











Primary, Secondary, or Tertiary Blood Poison 


Permanently Cured. You can be treated at home under 
same guaranty. If you have taken mercury, iodide potash, 
and still have aches and pains, Mucus Patches in Mouth, 
Sore Throat, Pimples, Copper-Colored Spots, Ulcers on 
any part of the body, Hair or Eyebrows falling out, write 


COOK REMEDY CO. 


874 Masonic Temple, Chicago, T11., for proofs of cures 
Capital, $500,000 ‘ hstinate cases. 
We have cured the vy ‘ys. 100-page 
Book Free. 


| 
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LESLIE’S 


Jasper’s Hints to Money-makers. 


t ed from preceding page 
R Buffak I do not regard it as an invest 
ent 
I Syracuse, N. ¥ s i 

lat 

A. X \ I 

W Hunts I 

talized 

I Philade a I 
let te i} can decide f hims 
cl ‘ t 

I Brooklyn, N. ¥ l u é F 
! ri i ocks unt ! arke ! isu 
stal 

H ( sbu Petr I ! se re 
rarcd eculatior " I at " I 
Wall Stree atte 

Inquis Oil ¢ Pe It is ¢ s 

is ft il r 4 ntoy mise 
su eturns f you ney 

Cecil saltimore 1) I should 1 
clined to buy Wisconsin Central unless the st IN 
had a greater break than two points 

( Monson, Mass One dolla ece 
You are on my preferred list for three months 
Will make inquiries about the Graham Count 
Mining Company 

B Albany While the company is hea 
capitalized, many believe that in time the stock 
will have an investment value It is hardly ar 
nvestment stock now 

5.,” Germantown Pen: Iwo dollars re 
ceived You are on the preferred list fe SIX 
months Buy when the market has a substant 
reaction and liquidation 

W.,”’ West Superio Wis I do not believe 
in the Bruce & Seymour co-operative plan It is 
one of many so-called syndicate concerns, none of 
which | regard with favor 

I..”’ New York Barring the strained condi 
tion of the money market, appearances indicate 


that you may get out of your United States Steel 
common without a loss, a little later on 1 would 
not wait too long 

B.,”’ Zanesville, O On reactions | believe 
that Corn Products preferred and United States 
Leather preferred may be purchased for a profit 


The common shares of both are speculative favor- 
ites with a good many, however 


D. P. B.,” Milwaukee: The letter of Rowland 


& Co., urging everybody to buy stocks and telling 
why the market must have a still further rise is a 
eurlous cont ution to current literature The 
logic of events is absolutely against 

H.N Wiota, Wis I do not advise the pur 
chase inless you are prepared to gamble on the 
ossibilities of a mine, with the chances decidedly 
against you Manipulation may temporarily ad 
vance the price, but I speak of the shares as a 
permanent investment 

(.,”’ Ogdensburg 1) | do not advise 

the purchase of Western Union o inything else 
until money market conditions are more settle« 
2) I have spoken of the Butterick Company's 
proposition before It is speculative and) = jlooks 
over-capitalized The condition of the market 
has answered your questior ind the end is not 
vet 

Bb Was! 1 I). ¢ The Electric 

brake, and Car-heating shares seem to be about 
as high as they should be A couple of vears age 
Electric shares in Germany had a great boom, but 
they are now suffering from severe depression, 
With the advent of hard times, our electric cor 


cerns would go through the same experience 2 
rhis is not a good time to launch new industrial 
enterprises I am not favorably inclined toward 
the shipbuilding present The annual 
reports of most of the great corporations you will 
find in the Financial Chronicle, of New York 
New York, October 2, 1902 Jasper 
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shares at 


Life-insurance Suggestions. 


{NOTICE.—This department is intended for the 
information of readers of Lesiie’s WEEKLY No 
charge is made for answers to inquiries regarding 
life-insurance matters, and communications are 
treated confidentially A stamp should always be 
inclosed, as a personal reply is sometimes deemed 
advisable. Address ‘‘ Hermit,’’ Lesiin’s WEEKLY, 
110 Fifth Avenue, New York.! 


READER, in a letter of a compliment 
thanks “The Hermit’ 
or having indicated the wavy of safety in 


ary character, 


My corre spondent tells me 
solicited to 
and was inclined to 
until he happened 
to read a comment made in my de partment 
\ short time failed 
and all the substantial members are now 
being held accountable for its heavy lia- 
bilities My that if 
taking out life 


life insurance. 
that a vear ago he was 
join a fraternal order, 


accept the invitation 


ago this fraternal order 


correspondent says 


those who contemplate 


Insurance would look upon the matter more 


seriously, and not enter upon life-time con- 


tracts as if they were merely buying a cigar 
ticket for an 
outing, the would be infinitely 
better off. I need not say that I thorough- 
ly agree with him. 

“L.,”’ White Plains, N. ¥ It is a fairly pros 
perous company, but not one of the best, and in 
life insurance the best is none too good 

“G2 Wheeling, W. Va The Pheaenix Mutual 
of Hartford is one of the oldest of the New Eng 
land companies and makes an excellent state 
ment 

H.,”’ Cineinnati I do not regard it as one of 
the strongest companies Think you would he 
better satisfied with an endowment policy 
of the best of the old-line companies 

“7 Baltimore: I am perhaps too conserva 
tive about such matters. While the company you 
speak of is doing better than it was, it is not re 
garded by any means as one of the best 

“B..” Laneaster, Penn The bonds are not 
alike, but I prefer those of the New York Mutual , 
to the proposition of the Des Moines company. 


or purchasing an excursion 


masses 


in one 


In sucha matter I regard absolute safety as the most 


important element 

I .,” Pittsburg: I would advise you to 
continue the 20-payment Life in the Equitable. 
It is an excellen. »olicy and your friend’s advice 
regarding the Western company is not good, nor 
to your best ultimate advantage 

“N.,” Wiota, Wis The Central Life of Iowa 
was organized only about six vears ago. Ic is a 
small company, doing a limited business Its re- 
port indicates a healthy condition, but I would 


Advice to Mothers: Mrs. Winstow’ s SooTH- 
ING Syrup should always be used for children teething. 
It soothes the child, softens the gt ams, allays all pain, 
ures wind colic, and is the best remedy for diarrhea 





tHe famous Sohmer Plano has justly eart 


ed its repu 
tation, because it is the best instrument in the world 


Use BROWN’S Camphorated Saponaceous DENTI- 
ICE for the TEETH. 25 cents a jar 
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FIVE 


on eo Blind 20 Years 





in an old-line company ha 
year to year. i t is its 





359 


NOW 
SEES 


Mrs. S. C. Willard, Liberty- 
ville. [l)., was blind 20 years from 
cataracts und was cured by The 
Oneal Dissotvent Method, with- 
out the knife. Your case is no 
worse. Write to Dr. Oneal and 
tell him your eye troubles, ed 
willadvise you just what to do, 

Cataracts, scums, granulated 
lids, optic nerve diseases—all 
causes of blindness—yield to Ir. Oneal’s mild 
treatment. He has restored sight to thousands 
ind has never injured an eye. 

Dr. Oneal has a new method by which he 


STRAIGHTENS CROSS-EYES 
without the knife or pain. Successful in over 
5.000 cases. Write for new illustrated book and 
testimonials ar d Dr. Oneal’s advice—they are 
FREE. Address 

OREN ONEAL, M.D.. Suite (57,52 Dearborn St., Chicago. 





CENTS THE CAKE 


The use of this wonderful cleanser 


throughout the entire household not 


only ensures pertect cleanliness butalso 


ensur 


infectious diseases. 


es treedom 


trom 


the danger of 


Litebuovy is a sani- 


tary disinfectant soap which can be used 


everywhere the same as ordinary soap. 


Fiz leales ; 
PRATED BOOKLEI1 rHE 


ILLUS 


at 


fen cents 


GREATEST LIFE-SAVER,” FREE 


LEVER BROTHERS LIMITED 


111 FIFTH AVE., 
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’ Extra 
Special *” 














NEW YORK 


TA 


“A tape worm eighteen feet long at 
least came on the scene after my taking two 
CASCARETS. This Iam sure has caused my 
bad he alth for the past three years. I am still 
taking Cascarets, the only cathartic worthy of 
notice by sensible people.” 

GEO. W. BowLEs, Baird, Miss. 










CANDY 
CATHARTIC 


TRADE MARK RSBISTERED 





Pleasant. Palatable. otent, Taste Good. Do 
ood, Never Sicken, Weaken, or Gripe. lc 25c. 0c 


«. CURE CONSTIPATION. ... 


Sterling Remedy Company, Chleage, Montreal, New York. 313 


\N0-TO- BAG fists tot 


aranteed by all ous 
BE Tobacco abit. 





Chartered takes 


Mod nin chsiiiinaiaiindad 
rons new era in Ww rid’s 


nvenie e,e 


the ‘Celtic’ hacegd em — t 
by this m 


f tray 
address, PRANK €. “CLARK, 








ikea yacht. t 


MEDITERRANEAN ‘and } the ORIENT, 


urned into Vaehts for 
Tra el for 1 r a 
i ‘ 


a ’ : 
f. Weref er to a y of our party tothe M terra 


* perfect satisfaction a 


el. For complete parti 
lil Broadway, New York. 


Mediterranean ana Orient 


January 29 


West Indies 


Norway, Sweden and Russia 





th and February 7th, 65 days, $400, up. 


January 14th, 21 days, 
50, up 


3, 42 days, $275,up. No Overcrowding. 


aver : only, : th 
ur WEST “INDIES, ORIENT, also NORWAY 
and RUSSIA, Stopping at al! Points of Interest 
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WASTED 
WOMAN (snappishly) Well, what 
HANDSOMI IARI tly, a 
idmire dat remarkable child uv your 
poleon Bonyparte in his p1 
an’ mout 1) ly differ i 
Bony's wu 
WoMAN I) r saw that boy | 
I'll unchain 1 bull-dog 


ADMIRATION, 





Established 1823. 


WILSON 
WHISKEY. 


That’s All! 


THE WILSON DISTILLING CO 
Baltimore, Md. 


THE “SOHMER” HEADS THE 


LIST OF THE HIGHEST 
GRADE PIANOS 


PIANOS 


Sohmer Building, 
Sth Ave., cor 22d St. 





Only salesroom 
in Greater New 
York. 


G00D INCOMES MADE 


By selling our celebrated 
goods. 25 and 30 per cent. 


commission off 
BEST and MOST c. 
ECONOMICAL 33 
1-lb. trade-mark red bags 
Good Coffees 12¢. and 15c. 
Good Teas 30c. and 35c¢ 
The Great American Tea Co., 
31-33 Vesey St , New York. 
P. O. Box 289 








Strengthens | 





World Famous 


Mariani Tonic | 


It is found especially use- 
ful in Nervous Troubles, Dys- 
pepsia, Malaria, Consumption, 
Overwork, Indigestion, La 
Grippe, Nervous 
General Debility, Tardy Con- 
Throat and 


valescence, and 


Lung Troubles. 


All Druggists. 


Refuse Substitutes. 


Prostration, | 













Improved 


BOSTON 
GARTER 


THE STANDARD 
FOR GENTLEMEN 


ALWAYS EASY 


“SE The Name ‘‘BOSTON | 


| 


GARTER” is stamped on 
every loop— 


The 


| 
es 


Lhes flat to the leg—never} 
Slips, Tears nor Unfastens 
ample pair, Silk 50c., Cotton 
~~ Mailed on receipt of price, 
GEO. FROST CO., Makers, 
o—s poston, Mass., U.S. 
THE “‘VELVET GRIP’’ PATENT HAS BEEN 


\ 


a 





SUSTAINED BY THE U. S. CIRCUIT COURT 











CHEW... 


Beeman’s 


‘THE ORIGINAL 


Pepsin 
Gum + 


Cures Indigestion and 
Sea-sick ness. 
All_ Others_are imitations, 

















* GOUT & RHEUMATISM 
Usethe Great English Remedy 3aP) 


BLAIR’S PILLS} 
ere 









t Att MopeRN APrPpolINTMENTS 
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SHAVING 
AND 
HAIR 


DANII 


WIELIAMS 
SHAVING 
SORE 
USEb) 


SHAVING 
SOAP 





Qivnernx 





this is the shop I am 
safe, refreshing shave. 


c 


l am not 





“YES— 
looking for. 
Moreover, I never knew a barber 
who used Williams’ soap, who wasn’t a first-class barber.” 
taking chances’ on shaving soap, for 
I realize the danger of ‘cheap soaps.” 

Barbers who consider the safety and welfare of their 


patrons, always use Williams’ Shaving Soap. 


Here I am sure of a 





THE J. B. WILLIAMS CO., Glastonbury, Conn., U. S. A. 











TOILET 
POWDER 


for After Shaving. 


A positive relief for Potenty Heat, 
Chafing and Sunburn, an: all afflic- 
Removes all odor of perspiration. Get 





tions of the skin. 

Mennen’s—the original. Sold everywhere, or mailed for 

25cts. Avoid harmful imitations. Sample Free. 
‘GERHARD MENNEN CO., Newark, N.J. 














I will gladly inform 
anyone addicted to 


YSELF CURE NE.OPIUM 


OCAINE. MISEPH! | 
R LAUDANUM, of a never-failing 
harmless Home Cure. Address 
MRS. MARY S. BALDWIN, P. 0. Box 1212, Chicago, Iil. 


MORPHINE, 


Opium, Laudanum and kindred habits cured at home by 
a treatment wholly new in method, action and results. 
No pain, suffering or prostration. You continue your 
regular work every day. No dreadful last stage, or 
substitution, but a thorough lasting cure. Free trial 
treatment and sealed booklet sent on request. Write 
to-day to 


DR. K. F. PURDY, Room 65, Binz Bidg., Houston, Texas. 





LONDON (ENGLAND). 
THE LANGHAM HOTEL, 


PORTLAND PLACE. 
Unrivaled position at top of Regent Street. 
favorite hotel with Americans. 
MopERATE TARIFF. 


A 








A UNITED STATES 
WALL MAP 


FR E E mounted on rollers, ready 


to hang onthe wall. Itis printed incolors, 
is thoroughly up to date and is particu- 
larly interesting and valuable, as it shows 
in colors the different divisions of territory 
in America acquired since the Revolution. 
The original thirteen states, Louisiana 
Berchase. the Texas annexation, the 
adsden purchase. the cession by Mexico 
and the Northwest acquisitions by dis- 
covery and settlement. It will be sent to 
any address on receipt of 15 cents in post- 
age to pay for packing and transportation. 
P.S. EUSTIS, Passenger Traffic Manager 
C. B. & Q. Ry. Co.,209 Adams St., Chicago. 
92 


This handsome county 

















LONDON PARIS DRESDEN SYDNEY 
— ; - 
MENNEN’S fatevm” 





Stomach Trouble 


I am in possession of a scientific method of re- 
lieving stomach trouble and abdominal diseases, 








a revelation in the correct application of medical 
treatment, based on scientific knowledge, re- 
search, and experience, the new philosophy of 
stomach troubles. I claim to have the one 
method that will do the work, and my best 





recommendation is that I am successful in curing 






my patients of indigestion, dyspepsia, mal- 
nutrition, chronic constipation or diarrhceas, head- 
aches, reflex nervous conditions, etc. Nine-tenths 






of all diseases are caused by the imperfect work- 
ing of the digestive system. My specialty is the 
permanent relieving of these derangements, and ] 
have so thoroughly mastered these troubles that 
I can treat patients by corresponden¢ e at any 
distance with most satisfactory results. Address 
me confidentially. 


Dr. A. H. SWINBURNE 
Dept. W, St. Clair Bidg. MARIETTA, 0. 


want todiray 


If you have a liking or a natural 
Talent for Drawing, cut this out 
mail with your address and receive <1) 
our FREE sample Lesson Circular & 
with terms,and twenty Portraits of 
well-known artists & illustrators. 


N.Y. SCHOOL OF CARICATURE, 


Studio 85 World B’ld’g, New York City, 
































ARE THE MANTELS FOR THE DIS- 
| CRIMINATING BUYER 

They cover a line of designs suitable from the 
} Smallest cottage to the finest residence, and in 

every point of material, construction, design 

and finish have no 

superior at prices 

asked. 


Sold Direct 
From Factory 


and we pay the 
freight. Our hand- 
some catalogue, 
10x14 inches, the 
i} most complete book 
4} of its kind ever 
H issued, will be sent 
to interested parties 
for 10 cents in 
to cover 


stamps 
# actual cost of post- 
age. 


KING MANTEL 
COMPANY 
Knoxville, Tenn. 
682 Gay St. 


“The New York Central Leads the World.?—Lesie's WEEKLY. 
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“Malta “Vita 
1S A CONCENTRATED 
MALTED FOOD 
PALATABLE, NUTRITIOUS 
PERFECTLY COOKED 
PREDIGESTED 


AND ALWAYS 


READY TO EAT 


contains more nutrition, 
Malta Lita more tissue-building 
qualities, more nerve 
stimulant than any other food. 


Malta-Uita, “The Perfect Food,” is 
the vital, the life-giving food, the in- 
vigorator of brain and body,— THE 
WORLD'S DYSPEPSIA DESTROYER, 
























Malta-UVita eaten for breakfast and 
supper insures perfect digestion and 
removes all cause of insomnia and 
dyspepsia. 9 per cent of the ills of 
life are due to poor digestion. 












Zaan 








Malta- Vita 


requires no 
cooking,— 











is always 
ready to eat 
and is 
relished by 
old and 
young, sick 
or well. 


Hi 


““ 
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’ 
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MALTA-VITA PURE FOOD CO. 
Battie Creek, Mich. 









Toronto, Canada 








PROMOTES 
HEALTH. 






ALL WEIGHTS AND 
SIZES FOR ALL WANTS. 


Protects against Temperature Changes. 
ILLUSTRATED CATALOGUE FREE 


showing also our various Jaeger articles 
DR. JAEGER S. W. S. CO.'S OWN STORES. 
NEW YORK: 16 W. 23d St.,155-157 B’way 
BROOKLYN: 504 Fulton S reet. 
BOSTON: 230-232 Boylston Street. 
PHILADELPHIA: 1510 Chestnut Street. 
CHICAGO: 82 State Street. 
AGENTS IN ALL PRINCIPAL CITIES. 

















wé BARKER CO. TROY.NY. 


Sew LINE ay LAR EFS 
i ARE THE BEST 
BUY THEM. 



























Woop heater 


BURNING TAUGHT BY MAIL. Decorate your bomes 
Large prices are paid tor plaques, panels, chairs, music 
stands, bags, pocket-books and » hundred other articies 







need ne’ be an artist to master tt. Send tor prospectus. 
D. MeCARTHY, Director National School of (aricatare, 
Dept. €, 5 World Building, New York City. 




















Registered design of box label. 
FIREFLY PENS are made of a new 
b  incorrodible metal — flexible as gold. 
THEY GIVE CHARACTER TO 
ONE’S WRITING. 
MANUFACTURED BY 
ORMISTON & GLASS, LONDON. 
CONTRACTORS To H. M. GOVERNMENT. 
Boxes 29 cts. ana $1.00, from all Stationers 


H. BAINBKIDUE « CU., 9 Williem St, N.Y. 
SOLE AGEN . TES. 


that can be decorated by this tascinating occupation. You | 
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THE ABOVE IS THE TRADE-MARK 
| WHICH FOR THREE HUNDRED 
YEARS HAS DISTINGUISHED 


Chartreuse 


GREEN AND YELLOW 


Y 


| = THE LIQUEUR MADE BY THECAR- 
o> THUSIAN MONKS OF LA GRANDE 
~ CHARTREUSE, GRENOBLE, 
FRANCE. THE SIGNATURE, L. ‘ 
GARNIER, APPEARS TWICE ON ~*% 
THE LABEL OF EVERY BOTTLE 
A GLASS OF THIS MOST DE- 
LICIOUS AND WHOLESOME COR- 
DIAL AFTER DINNER IS LIKE 
THE NECTAR OF THE GODS DE- 
SCRIBED BY HOMER AND MAY 
BE MORE EASILY OBTAINED. 





.. At first-class Wine Merchants,Grocers, Hotels,Café 

>. Batjer & ¢ 45 Broadway, New York, N. 
#B - Sole Agents for | ted States 
| RICoroos 990% 809 S 9995 99099 Ae 
Fussy Old Gent ‘Waiter, if you have 


pone particularly fine oysters and if the 


milk is quite fresh I will have a stew 
seasoned. of course.’’ 


Waiter ‘One '”’ 


_NOTICE TO TAXPAYERS. 
DEPARTMENT OF ‘FINANCE, 
BUREAU FOR THECOLLECTION OF TAXES, 
No 57 Chambers Street, Borough of Manhattan, 

New York, October 6th, 1902. 
NOTICE IS HEREBY GIVEN that the Assess- 
ment Rolls of Real Estate and Personal Property 


in the City of New York for the year 1902, and the | 


warrants for the collection of taxes, have been de- 
livered to the undersigned, and that all the taxes 
on said assessment rolls are now due and payable 
at the office of the Receiver of Taxes in the bor- 
ough in which the property is located, as follows 

BOROUGH OIF ores sa. No. 57 Cham- 
bers Street, Manhattan, 

BOROUGH Ol Mies BR ONX, corner Third 
and Tremont avenues, The Bronx, N. Y 

BOROUGH OF BROOKLYN, Le ey 2, 4, 6, 
and 8 Municipal wea. Brooklyn, N. ¥Y 

BOROUGH OF QI ENS, corner Jackson Ave- 
nue and Fifth Street ‘b ong Island City, N. ¥ 

BOROUGH OF RICHMOND), corner of Bay and 
Sand strects, Stapleton, Staten Island, N. ¥ 

In case of payment before the Ist day of No- 
vember next, the person so paying shall be entitled 
to the benefits mentioned in section 915 of the 
Greater New York Charter (chapter 378, Laws of 





1897), viz.: A deduction of interest at the rate | 


of 6 per cent per annum between the dav of such 
payment and the Ist day of December next 
DAVID E. AUSTEN, Receiver of Taxes 
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| A QUEER IDOL FOUND IN PEKING. 


American Soldier’s Luck in China. 


YOUNG man from Albany, N. Y., 

reports to Lestie’s WEEKLY a very 
interesting bit of experience while in the 
service of his country. A few years ago 
he enlisted in the hospital corps of the 
ar-ny, and was detailed to China with the 
forces sent to the relief of the besieged 
legations in Peking. He, of course, par- 
ticipated in the sharp and strenuous march 
to that city, and did his duty well by those 
wounded in the fighting on the way. When 


the American forces at length arrived be- 
fore Peking they had a brush with a body 
of Boxers, the rebellious Chinese who had 



















Pour over lumps of 
SEVEN KINDS 


HARTFORD 


YOU 


G. F. HEUBLEIN @ BRO. 


NEW YORK 









can do it 
just as well 


ice, strain and serve 
BEWARE OF IMITATIONS 


LONDON 




















I Chicago 
$35.00 


Revolutionized Typewriter Prices 
Our Printed Matter tells the whole stor; 


CHICAGO WRITING MACHINE CO. 
192 Wendell St., Chicago 











NO POISON 
Has Ever Been Found in 


the Enamel of 


Agate Nickel-Steel 
Ware 
The BLUE LABEL 


Protected by Decision of 
United States Court, 
pasted on every piece, 
OVES IT 
If substitutes are offered, 
write us. New Booklet Free, 
-§ Agate Nickel-Steel Ware is 
sold by the leading Depart- 
ment and Housefurnishing 
Stores. 
Lalance & Grosjean Mig. Co. 
AFE. New York Boston Chicago 

















PURITY BOOKS 


The Self and Sex Series 


has the unqualified endorsement of 


Dr. daseph Cook Bishop Vincent 

Kev. ¢. M. Sheldon Authony Comstock 

Rev. F. B. Meyer * Pansy” 

Dr. Theo. L. Guyler = Frances F. Willard 

DR, STALL Dr. Franels E.Clark Lady H. Somerset 
Eminent Vhysiciaus and Hundreds of Others 


4 BOOKS TO MEN. By Sylvanus Stall, D.D 
WHAT A YOUNG Boy OUGHT To KNow 
WHAT A YOUNG MAN OUGHT TO KNoW 
WHAT A YOUNG HUSBAND OUGHT 10 KNOW. 
WHAT A MAN OF 45 OUGHT TO KNOW 
4 BOOKS TO WOMEN. By Mrs. Mary Wood en, 
M. D., and Mrs. Emma F. A, Drake LD. 
WHAT A YOUNG GIRL OUGHT TO KNow 
WHAT A YOUNG WOMAN OUGHT To KNOW 
WHAT A YOUNG WIFE OUGHT TO KNOW 
WHAT A WOMAN OF 45 OUGHT TO KNOW. 
$1 per copy, post free. Send for table of contents 


. . . Real Es s 
Vir Publishing Co. O° “S)saa et Oe 

















Learn How to 
Make *3,000 to 
$15,000 a Year 


We want gentlemen of standing and reputation 
in every town who are in a position to interest 
well-to-do people in a first-class investment propo 
sition. Honorable men, occupying positions of 
trust, who have lived rightly and have the confi 
lence of their fellow citizens and who can devote 
part or all of their time to us, can make from 
$3,000 to $15,000 a year. Experience not abs« 
lutely necessary if you are made of the right stuff. 
Preference given to those applicants whose reter 
ences and standing are the highest. 


D. N. GRAVES 
93 Milk Street, Boston, Mass. 











“THE 
OVERLAND 
: LIMITED” 
* CALIFORNIA 


via the UNION PACIFIC 


This train ts really a 


FIRST-CLASS MODERN HOTEL 


With Handsome Parlors, Drawing Rooms, Bed 
Chambers, Boudoirs, Libraries, Smoking and 
Reading Rooms, Barber Shops, Bath Rooms (hot 
and cold water, Superbly Appointed Dining 
Rooms, glittering with Mirrors, Cut Glass, Fra 
grant Flowers, Electric Candelabra, etc., Prome- 
nades, Observation Rooms, Electric Lights, Elec 
tric Fans, Telephones, Electric Reading Lamps, 
Periect Heat, et« 


RUNS EVERY DAY IN THE YEAR 


Full information cheerfully furnished on appli- 
cation to 


E. L. LOMAX, G. P. & T. A., 





OMAHA, NEB. 














Over 20 Years Successful Experience 

Describe your property and give 
your lowest cash price in first 
letter. 1 can sell your property no 
matter where located. IF YOU 
WANT TO BUY OR SELL 
write me today. I can save you 
time and money. 

FRANK P, CLEVELAND, Real Estate Expert, 
2001 Adams Express Bldg., Chicago. 
PHOTOS with forty-eight samples and three 

fine cabinets or stereos, all exquisite- 


ly Finished French work, $1.00, greenback. Fine assort- 
ments, $2, $3 and $5. State wishes. Full Satisfaction 
Guaranteed. 


R. GENNERT, 89 L. FBG St. Martin, Paris, France 
All kinds kept in stock 


BLANK BOOK and made to order by 


FINDLER & WIBEL, 
121 Nassau Street, New York. 



















FROM LIFE for lovers of beanty 


and chic Illustrated catalogue 








Church—‘ How do you know your wife 
has got a temper ?”’ 
Gotham 


” 


‘ Because she lost it to-day. 








caused all the trouble. ‘Lhe Orientals were 
dispersed with some loss. A wounded 
Boxer, who would have been humanely 
cared for had he surrendered, could not 
control his fierceness, and rushed upon 
the youthful good Samaritan from Al- 
bany with a long knife and attempted to 
kill him. The Albanian had no desire to 
slay a fellow-man, but in order to save 
his own life he was obliged to draw a re- 
volver afd shoot. The bullet went true 
and the Boxer fell dead. 

The Albanian cut off a part of his en- 
emy’s queue and bore it away as a trophy. 
Another souvenir of the expedition ob- 
tained by him was an idol which he found 
inatemple at Peking 
had preceded him to the edifice, in which 


Japanese soldiers 





they had destroyed nearly everything: 
One hand of the idol had been amputated 
with a sword and could not be found. 
The hair and beard of the image are human 
and there is a cavity in the back, which, 
when the Albanian discovered it, was filled 
with human flesh. The covering of the 
cavity had been broken by some cone with 
the vain hope of finding gold inside. 

The soldier also secured the uniform 
of a Boxer, a sort of feminine garment, the 
colors of which are green, blue, and orange. 
The contrast between this inconvenient 
ornamental costume and the plain and 
simple suit of khaki worn by the American 
soldier, shown in the accompanying pho- 
tograph, is as great as that between the 
efficiency of the two kinds of fighters. 
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““ AN any sportsman, after seeing this picture, resist the temptation of packing his outfit and starting for the 
woods ? What is there more fascinating or healthful than spending a few days in the Fall at some 
favorite camp where game is plenty? Now is the time of the year, as restrictions are off, but the one 

necessary article is a re/éab/e FirneARM. We manufacture this kind and have a large and varied line of 


_ a 5 3 fm I Boe AR 25 +N 
Pierre 1 OLS—SHOTGeY! 
Lienert Pome ew ' = S a 


and if you are not satisfied with your weapon, better look into the merits of ours, which have been on the 
market for 38 years and are recognized the world over as SranpDARD. Every gunner should carry with him one 
of our ELTERICH RIFLED BULLET SHELLS. This is a brass shell with a steel barrel, is made for 10, 
12 and 16 gauge Suorcuns, and shoots small cartridges accurately up to 200 yards. Send for descriptive booklet. 


Sporting Goods dealers all over the world can turnish our arms. Don’t accept a FREE Our new 128-page Catalogue is full of valuable information, and 


every one interested in shooting should send for a copy. 


substitute; insist upon having a ‘‘ STEVENS.”’ Write us if you cannot find them. 


\ 
J, STEVENS ARMS & TOOL COMPANY, No. 640 Main St, CHICOPEE FALLS, MASS. AAW 
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Flese @ Ridge Printing Co., Fifth Avenue, New York. 





